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Particulars Notes
Amount in Taka

01.07.2021-
30.06.2022

01.07.2020-
30.06.2021

Net Profi t /(Loss) After Tax for the year

5.00

57,979,923  46,378,692

Fair Value Gain/(Loss) on Investment in Shares 109,721,524  210,076,920

Total Comprehensive Income/(Loss) for the year 167,701,446  256,455,612
     
STATEMENT OF CHANGES IN EQUITY
for the year ended 30 June 2022

Particulars

Amount in Taka

Share Capital Revaluation 
Surplus on PPE

Fair Value Loss 
on Investment 

in Shares
Retained 
Earnings Total  Equity

Balance as on 1 July 2020  1,469,660,550  2,966,690,015  (130,821,746)  (30,330,522)  4,275,198,297 
Net Profi t after tax for the year ended 30 June 2021  -    -    -    46,378,692  46,378,692 
Fair Value Gain/(Loss) on Investnment in Shares (Note-5)  -    -    210,076,920  -    210,076,920 
Cash Dividend  (29,393,211)  (29,393,211)
Total Balance as on 30 June 2021  1,469,660,550  2,966,690,015  79,255,174  (13,345,041)  4,502,260,698 
Number of Shares  146,966,055 
Net Assets Value (NAV) Per Share  30.63 
Balance as on 1 July 2021  1,469,660,550  2,966,690,015  79,255,174  (13,345,041)  4,502,260,698 
Net Profi t after tax for the year ended 30 June 2022  -    -    -    57,979,923  57,979,923 
Fair Value Gain/(Loss) on Investnment in Shares (Note-5)  -    -    109,721,524  -    109,721,524 
Cash Dividend  -    -    -    (36,741,514)  (36,741,514)
Total Balance as on 30 June 2022  1,469,660,550  2,966,690,015  188,976,698  7,893,368  4,633,220,631 
Number of Shares  146,966,055 
Net Assets Value (NAV) Per Share (Note: 26)  31.53

The accompanying notes form an integral part of these fi nancial statements.
Approved and authorized for issue by the board of directors on 27 October 2022 and signed for and on behalf of the Board:

 Iqbal Ahmed O K Chowdhury, FCA Mohammed Humayun Kabir FCA Jesmin Ara Mitu
 Director Director Chief Executive Head of Finance & Accounts

As per our separate report of even date annexed.

Dated, Dhaka M. J. ABEDIN & CO.
27 October 2022 Chartered Accountants
 Reg No : N/A

 Hasan Mahmood FCA, Partner
 Enrollment No: 564
 DVC:2210300564AS176934
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Notes
Amount in Taka

01.07.2021-
30.06.2022

01.07.2020-
30.06.2021

Cash Flows From Operating Activities:
Collections from turnover and other income   1,805,536,322   1,393,546,977 
Payments for costs, expenses & others   (1,544,126,038)  (1,279,046,116)
Interest Paid   (72,109,302)  (75,729,985)
Income-Tax paid and /or deducted at sources   (42,322,545)  (23,536,016)

Net cash generated from operating activities 27.00  146,978,437   15,234,860 

Cash Flows From Investing Activities:
Property, Plant and Equipment acquired   (61,378,348)  (19,917,701)
Net cash used in investing activities   (61,378,348)  (19,917,701)

Cash Flows From Financing Activities:
Increase/(Decrease) in Loan   (51,541,076)  52,723,124 
Dividend Payment   (36,741,514)  (29,393,211)
Net cash generated from  fi nancing activities   (88,282,590)  23,329,913 
Increase/(Decrease) in Cash and Cash Equivalents   (2,682,501)  18,647,072 
Cash and Cash Equivalents at the beginning of the year   26,450,949   7,803,877 
Eff ect of exchange rate changes on cash and cash equivalents 27.00  -     -   
Cash and Cash Equivalents at the end of the year 9.00  23,768,448   26,450,949 

Net Operating Cash Flows Per Share 28.00  1.00   0.10 

The accompanying notes form an integral part of these fi nancial statements.
Approved and authorized for issue by the board of directors on 27 October 2022 and signed for and on behalf of the board.

 Iqbal Ahmed O K Chowdhury, FCA Mohammed Humayun Kabir FCA Jesmin Ara Mitu
 Director Director Chief Executive Head of Finance & Accounts

As per our separate report of even date annexed.

Dated, Dhaka M. J. ABEDIN & CO.
27 October 2022 Chartered Accountants
 Reg No : N/A

 Hasan Mahmood FCA, Partner
 Enrollment No: 564
 DVC:2210300564AS176934
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1 The background and activities of the Company

1.1 Status of the Company
Shinepukur Ceramics Limited (SCL/the company) was incorporated in Bangladesh on 26 January 1997 under the 
Companies Act, 1994 as a Private Limited Company and launched its manufacturing operation in 1999. The Company 
was converted into a Public Limited Company on 7 May 2008. The Shares of the Company have been listed in the Dhaka 
Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) on 18 November 2008 under the DSE and CSE Direct Listing 
Regulations 2006.
The registered offi  ce of the company is located at House No.17, Road No.2, Dhanmondi R/A, Dhaka. The industrial units 
are located at Sarabo of Gazipur.

1.2 Principal Activities
The company operates in a single industry segment. It is engaged in manufacturing and marketing of high-quality Porcelain 
and high value-added Bone China Tableware, which it sells in the local as well as international markets.

2 Bases of Financial Statements – Preparation and Presentation

2.1 Measurement Bases
The fi nancial statements have been prepared on the Historical Cost basis, except lands, buildings and plant & machinery 
re-stated at current cost and investment in shares of listed companies are carried at fair value based on the period end 
quoted price of Dhaka Stock Exchange Limited

2.2 Reporting Framework and Compliance thereof
The Financial Reporting Act, 2015 (FRA) was enacted in 2015. The Financial Reporting Council (FRC) under the FRA has 
been formed in 2017 and has since then adopted International Accounting Standards (IASs) and International Financial 
Reporting Standards (IFRSs) as the applicable Financial Reporting Standards for public interest entities such as listed 
entities with eff ect from 2 November 2020.
Accordingly, the fi nancial statements have been prepared in accordance with IFRSs (including IASs) and the Companies Act, 
1994, the Securities and Exchange Rules 2020. The title and format of these fi nancial statements follow the requirements 
of IFRSs which are to some extent diff erent from the requirement of the Companies Act, 1994. However, such diff erences 
are not material and in the view of management, IFRS format gives a better presentation to the shareholders.

2.3 Presentation of Financial Statements
The presentation of these fi nancial statements is in accordance with the guidelines provided by IAS 1: Presentation of 
Financial Statements.
The Financial Statements Comprises:
(a) a statement of fi nancial position as at 30 June 2022;
(b) a statement of profi t or loss and other comprehensive income for the year ended from 01 July 2021 to 30 June 2022;
(c) a statement of changes in equity for the year ended from 01 July 2021 to 30 June 2022;
(d) a statement of cash fl ows for the year ended from 01 July 2021 to 30 June 2022; and
(e) notes, comprising a summary of signifi cant accounting policies and other explanatory information.

2.4 Authorization for Issue
The fi nancial statements have been authorized for issue by the Board of Directors on 27 October 2022.

2.5 Functional and Presentation Currency
The fi nancial statements are prepared and presented in Bangladesh Currency (Taka), which is the company’s functional 
currency. All fi nancial information presented has been rounded off  to the nearest Taka except where indicated otherwise.
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2.6 Reporting Period and Comparative Information 
The fi nancial Statements have been prepared for 12(Twelve) months (from 1st July 2021 to 30th June 2022). 
Figures for the year ended 30 June 2021 have been re-arranged wherever considered necessary to ensure better 
comparability with the current period without causing any impact on the reported result of operation ,Earnings Per Share, 
Net Asset Value Per Share & Net Operating Cash Flow Per Share in the fi nancial statement.

2.7 Use of Estimates and Judgments
The preparation of fi nancial statements in conformity with IFRSs / IASs requires management to make judgments, estimates 
and assumptions that aff ect the application of accounting policies and the reported amounts of assets, liabilities, income 
and expenses, and disclosure requirements for contingent assets and liabilities during the year and at the date of the 
fi nancial statements.
Actual results may diff er from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. 
IAS 8: Accounting Policies, Changes in Accounting Estimates and Errors prescribes that the eff ects of the revision of 
accounting estimates has to be recognized in the period in which the estimates are revised. Accordingly, adjustment in 
estimated cost of land & land Development of Taka-185,041,903 has been recognized during the year.
In particular, signifi cant areas of estimation uncertainty and critical judgments in applying accounting policies that have 
the most signifi cant eff ect on the amounts recognized in the fi nancial statements include depreciation, inventory valuation, 
accrued expenses and other payables.

2.8 IT system and control
The company maintains its General Ledger in Application system (AS) 400 Server through software MAPICS (Manufacturing 
Accounting and production Information Control System). Records relating to Human Resource (HR) including Employee’s 
Attendance and Leave Registers and Payroll Accounting etc. and records relating to Operational activities including 
Production, Inventory, Sales, Receivable, VAT accounting, etc. are maintains in desktop computers through database 
software (s). Control on input and output end of the data on both (AS) 400 Server and desktop computers are secured. The 
communication system(s) linked to intranet and internet are also secured from external risk(s) and threat(s) through use of 
necessary fi rewall(s).

3. Signifi cant Accounting Policies

3.1 Revenue Recognition
In compliance with the requirements of IFRS 15: Revenue, revenue from receipts from customers against sales is recognized 
when all performance obligation have been satisfi ed. Receipts from customers comprise sales price against export sales 
and domestic sales.
Export sales are considered as revenue at FOB value. Usually export sales are transacted in FOB basis. Where export sales 
are carried out other than at FOB price, additional costs are added to FOB price, accordingly those added costs (Ocean 
Freight, Commission Payable, Cost of Insurance etc.) if any, are net off  to arrive at FOB value of the said export sales in 
order to be uniformed in revenue recognition.

3.2 Property, Plant and Equipment

3.2.1 Recognition and Measurement
Property, plant and equipment (including assets acquired under fi nance lease) are capitalized at cost of acquisition and 
subsequently stated at cost revalued amount less accumulated depreciation in compliance with the requirements of IAS 
16: Property, Plant and Equipment. The Cost of acquisition of an asset comprises its purchase price and any directly 
attributable cost of bringing the assets to its working condition for its intended use inclusive of inward freight, duties and 
non-refundable taxes.

3.2.2 Pre-Operating Expenses and Borrowing Costs
In respect of major projects involving construction, related pre-operational expenses form part of the value of assets capitalized. 
Expenses capitalized also include applicable borrowing cost considering the requirement of IAS 23: Borrowing Costs.
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3.2.3 Subsequent Expenditure
The company recognizes in the carrying amount of an item of property, plant and equipment the cost of replacing part of such an 
item when that cost is incurred, it is probable that the future economic benefi ts embodied with the item will fl ow to the company 
and the cost of the item can be measured reliably. Expenditure incurred after the assets have been put into operation, such as 
repairs and maintenances is normally charged off  as revenue expenditure in the period in which it is incurred. In situation where 
it can be clearly demonstrated that the expenditure has resulted in an increase in the future economic benefi t expected to be 
obtained from the use of the fi xed assets, the expenditure is capitalized as an additional cost of the assets. All other costs 
are recognized to the statement of profi t or loss and other comprehensive income as expenses if incurred. All up-gradation/
enhancement are generally charged off  as revenue expenditure unless they bring similar signifi cant additional benefi ts.

3.2.4 Software
Software is generally charged off  as revenue expenditure. Purchase of software that is integral to the functionality of the 
related equipment is capitalized as part of that equipment.

3.2.5 Disposal of PPE
On disposal of fi xed assets, the cost and accumulated depreciation are eliminated and gain or loss on such disposal is 
refl ected in the statement of profi t or loss and other comprehensive income, which is determined with reference to the net 
book value of the assets and net sales proceeds.

3.2.6 Depreciation on PPE
Depreciation is provided on all fi xed assets except Land & Land Development at the following rates on reducing balance 
basis over the periods appropriate to the estimated useful lives of the diff erent types of assets:
Building and Other Construction 2.5%
Plant and Machinery 4.5%
Furniture & Fixture 20%
Transport & Vehicle 20%
Offi  ce Equipment 20%

3.3 Financial Instruments
Non-derivative fi nancial instruments comprise investment in shares, accounts and other receivables, cash and cash 
equivalents, borrowings and other payables.

3.3.1 Financial Assets
(a) Investment in Shares
 Investment in Shares of listed companies are carried in the statement of fi nancial position at fair value based on DSE 

quoted price at the period end and the gain / loss thereon were accounted for through other comprehensive income 
considering it as “Available – for - Sale” fi nancial assets.

(b) Accounts Receivable
 Accounts receivable are created at original invoice amount less any provisions for doubtful debts. Provisions are 

made where there is evidence of a risk of non-payment, taking into account ageing, provision experience and general 
economic conditions. When an accounts receivable is determined to be uncollectible it is written off , fi rstly against any 
provision available and then to the statement of profi t or loss and other comprehensive income. Subsequent recoveries 
of amounts previously provided for are credited to the statement of profi t or loss and other comprehensive income.

(c) Advances and Deposits
 Advances are initially measured at cost. After initial recognition, advances are carried at cost less deductions, 

adjustments or charges to other account heads.
 Deposits are measured at payment value.
(d) Cash and Cash Equivalents
 Cash and Cash equivalents are carried in the statement of fi nancial position at cost and include cash in hand and with 

banks on current and deposit accounts, which are held and available for use by the company without any restriction. 
There is insignifi cant risk of change in value of the same.
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3.3.2 Financial Liability
Financial liabilities are recognized initially on the transaction date at which the company becomes a party to the contractual 
provisions of the liability. The company derecognizes a fi nancial liability when its contractual obligations are discharged or 
cancelled or expired.
Financial liabilities include payable for expenses, liability for capital expenditure and other current liabilities.

3.4 Impairment
(a) Financial Assets
 Accounts receivable and other receivables are assessed at each reporting date to determine whether there is any 

objective evidence of impairment. Financial assets are impaired if objective evidence indicates that a loss event has 
occurred after the initial recognition of the asset, and the loss event had a negative eff ect on the estimated future cash 
fl ows of that asset that can be estimated reliably. Objective evidence that fi nancial assets are impaired can include 
default or delinquency by a debtor, indications that a debtor or issuer will enter bankruptcy, etc.

(b) Non-Financial Assets
 An asset is impaired when its carrying amount exceeds its recoverable amount. The company assesses at each 

reporting date whether there is any indication that an asset may be impaired. If any such indication exists, the company 
estimates the recoverable amount of the asset. The recoverable amount of an asset is the higher of its fair value less 
costs to sell and its value in use. Carrying amount of the asset is reduced to its recoverable amount by recognizing an 
impairment loss if, and only if, the recoverable amount of the asset is less than its carrying amount. Impairment loss 
is recognized immediately in profi t or loss, unless the asset is carried at revalued amount. Any impairment loss of a 
revalued asset shall be treated as a revaluation decrease. 

3.5 Inventories
Inventories are carried at the lower of cost and net realizable value as prescribed by IAS 2: Inventories. Cost is determined 
on weighted average cost basis. The cost of inventories comprises of expenditure incurred in the normal course of business 
in bringing the inventories to their present location and condition. Net realizable value is based on estimated selling price 
less any further costs expected to be incurred to make the sale.

3.6 Provisions
A provision is recognized in the statement of fi nancial position when the company has legal or constructive obligation as 
a result of a past event, it is probable that an outfl ow of economic benefi ts will be required to settle the obligation and a 
reliable estimate can be made of the amount of the obligation. Provision is ordinarily measured at the best estimate of the 
expenditure required to settle the present obligation at the date of statement of fi nancial position. Where the eff ect of time 
value of money is material, the amount of provision is measured at the present value of the expenditure expected to be 
required to settle the obligation.

3.7 Income Tax Expenses
Current Tax 
Applicable Income Tax Rate is 22.50% on taxable income. However, there are provisions for minimum tax u/s 82(C). 
Provision for current tax has been made considering the minimum tax payable which is higher than tax would be payable 
under regular assessment.
Deferred Tax
Deferred tax is recognised in compliance with IAS 12: Income Taxes, providing for temporary diff erences between the 
carrying amounts of assets and liabilities for fi nancial reporting purposes and amounts used for taxation purposes. Deferred 
tax is measured at the tax rates that are expected to be applied to the temporary diff erences based on the laws that have 
been enacted or substantively enacted by the date of statement of fi nancial position. Deferred tax assets and liabilities are 
off set if there is a legally enforceable right to off set current tax liabilities and assets, and they relate income taxes levied by 
the same tax authority on the same taxable entity.
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3.8 Interest Income
Interest Income is recognized on accrual basis.

3.9 Employee Benefi ts 
The company maintains both contribution plan and defi ned benefi t plan for its eligible permanent employees. 
The company’s employee benefi ts include the following:
(a) Defi ned Contribution Plan (Provident Fund)
 The company contributes to a registered provident fund scheme (defi ned contribution plan) for employees of the 

company eligible to be members of the fund in accordance with the rules of the provident fund constituted under 
an irrecoverable trust. All permanent employees contribute 10% of their basic salary to the provident fund and the 
company also makes equal contribution.

 The company recognizes contribution to defi ned contribution plan as an expense when an employee has rendered 
services in exchange for such contribution. The legal and constructive obligation is limited to the amount it agrees to 
contribute to the fund.

(b) Defi ned Benefi ts Plan (Gratuity)
 Employees are entitled to gratuity benefi t after completion of minimum fi ve years of services in the company. The 

gratuity is calculated on the latest applicable basic pay and is payable at the rate of one-month basic pay for every 
completed year of service.

(c) Short-term Employee Benefi ts
 Short-term employee benefi ts include salary, bonuses, leave encashment etc. Obligations for such benefi ts are 

measured on an undiscounted basis and are expensed as the related service is provided.
(d) Contribution to Workers’ Participation/Welfare Funds
 This represents 5% of net profi t before tax contributed by the Company as per provisions of Bangladesh Labor Act 

2013 (amendment) and is payable to workers as defi ned in the said law.
(e) Group Insurance Scheme
 Employees of the company are covered under group life insurance scheme.

3.10 Proposed Dividend
The amount of proposed dividend is not accounted for but disclosed in the notes to the accounts in accordance with the 
requirements of the International Accounting Standard (IAS) 1: Presentation of Financial Statements. Also, the proposed 
dividend is not considered as liability in accordance with the requirement of International Accounting Standard (IAS) 10: 
Events after the Reporting Period, because no obligation exists at the time of approval of accounts and recommendation 
of dividend by the board of Directors.

3.11 Earnings per Share    
This has been calculated in compliance with the requirements of IAS 33: Earnings Per Share by dividing the basic earnings 
by the weighted average number of ordinary shares outstanding during the year.
Basic Earnings (Numerator)
This represents earnings for the year attributable to ordinary shareholders. As there was no preference dividend, minority 
interest or extra ordinary items, the net profi t after tax for the year has been considered as fully attributable to the ordinary 
shareholders.
Weighted Average Number of Ordinary Shares Outstanding during the year (Denominator)
Current Year
The total number of shares has been considered as the Weighted Average number of Shares outstanding during the year.
Earlier Periods
The total number of shares has been considered as the Weighted Average Number of Shares outstanding during the year 
earlier periods.
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The basis of computation of number of shares as stated above is in line with the provisions of IAS 33: “Earnings Per Share”.
Diluted Earnings per Share
No diluted EPS is required to be calculated for the year, as there was no scope for dilution during the year under review.

3.12 Foreign Currency Transactions
The Financial records of the company are maintained and the fi nancial statements are stated in Bangladesh Taka. Foreign 
currency transactions are recorded at the applicable rates of exchange ruling at the transaction date.
The monetary assets and liabilities, if any, denominated in foreign currencies at the balance sheet date are translated at 
the applicable rates of exchanges ruling at that date. Exchange diff erences are charged off  as revenue expenditure in 
compliance with the provisions of IAS 21: The Eff ects of Changes in Foreign Exchange Rates. However, as a requirement 
of the companies Act 1994, exchange loss relating to foreign currency loan has been capitalized to relevant fi xed assets 
being procured under the said obligation.

3.13 Statement of Cash Flows
The Statement of Cash Flows has been prepared in accordance with the requirements of IAS 7: Statement of Cash Flows. 
The cash generated from operating activities has been reported using the Direct Method as encouraged by IAS 7 whereby 
major classes of gross cash receipts and gross cash payments from operating activities are disclosed. However, Cash 
generated from operating activities using indirect method has also been calculated and disclosed in notes to the accounts 
(Note: 27)

3.14 Events after the Reporting Period
In compliance with the requirements of IAS 10: Events after the Reporting Period, post balance sheets events that provide 
additional information about the company’s position at the balance sheet date are refl ected in the fi nancial statements and 
events after the balance sheet date that are not adjusting events are disclosed in the notes when material.
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4.00 Property, Plant and Equipment-Carrying Value : Tk.  4,802,829,025

As at 30 June 2022

Particulars
Amount in Taka

Land & Land 
Development

Building & Other 
Construction

Plant & 
Machinery

Offi  ce 
Equipment

Furniture & 
Fixture

Transport & 
Vehicle  Total 

Cost or Valuation:
At 1st July 2021  1,882,071,406  1,864,517,883  3,672,085,071  59,387,466  31,155,868  21,709,479  7,530,927,173 
Adjustment (Note-2.7)  185,041,903  185,041,903 
Addition during the year  -    14,724,069  46,654,279  -    -    -    61,378,348 

Disposal During the year  -    1,652,054  1,652,054 
At 30 June 2022  1,697,029,503  1,879,241,952  3,718,739,350  59,387,466  31,155,868  20,057,425  7,405,611,564 
Depreciation:
At 1st July 2021  -    499,038,190  1,880,772,721  56,413,961  29,145,295  20,637,909  2,486,008,077 
Depreciation for the year  -    34,505,094  82,708,498  594,701  402,115  213,865  118,424,273 
Adjustment for Disposal  1,649,811  1,649,811 
At 30 June 2022  -    533,543,284  1,963,481,220  57,008,662  29,547,410  19,201,964  2,602,782,539 
Carrying Amount:
 As at 30 June 2022  1,697,029,503  1,345,698,668  1,755,258,130  2,378,804  1,608,458  855,461  4,802,829,025 

As at 30 June 2021

Particulars
Amount in Taka

Land & Land 
Development

Building & Other 
Construction

Plant & 
Machinery

Offi  ce 
Equipment

Furniture & 
Fixture

Transport & 
Vehicle  Total 

Cost or Valuation:
At 1st July 2020  1,882,071,406  1,861,441,793  3,655,471,460  59,159,466  31,155,868  21,709,479  7,511,009,472 
Addition during the year  -    3,076,090  16,613,611  228,000  -    -    19,917,701 

 -   
At 30 June 2021  1,882,071,406  1,864,517,883  3,672,085,071  59,387,466  31,155,868  21,709,479  7,530,927,173 
Depreciation:
At 1st July 2020  -    464,025,890  1,796,365,333  55,670,585  28,642,652  20,370,017  2,365,074,477 
Depreciation for the year  -    35,012,300  84,407,388  743,376  502,643  267,892  120,933,600 
At 30 June 2021  -    499,038,190  1,880,772,721  56,413,961  29,145,295  20,637,909  2,486,008,077 
Carrying Amount:
 As at 30 June 2021  1,882,071,406  1,365,479,693  1,791,312,350  2,973,505  2,010,573  1,071,570  5,044,919,096
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Disclosure on Revaluation:

(a)  The break-up of total revaluation surplus as included in the carrying amount is stated below:

Particulars
Amount in Taka

Land & land 
Development

Building & other 
Construction

Plant & 
Machinery Total 

Surplus on Revaluation in 2004  192,466,272  -    -    192,466,272 

Surplus on Revaluation in 2008  376,892,108  351,072,849  433,853,724  1,161,818,681 

Surplus on Revaluation in 2011  953,362,500  547,975,861  111,066,701  1,612,405,062 

Total Surplus on Revaluation  1,522,720,880  899,048,710  544,920,425  2,966,690,015

(b)   M/S G.K.Adjusters Ltd.(Insurance Surveyors, Loss Adjusters, Controllers,  Consultants and Valuers) of Chand Mansion (5th 
fl oor) , 66, Dilkusha Commercial Area, was involved to carry out the revaluation of 2004.

(c)  SF Ahmed & Co, Chartered Accountants, House 25, Road 13A, Block - D, Banani, Dhaka - 1213 and valuers have revalued 
the lands, buildings and plant & machinery of the Company as of 31 December 2008, following “”current cost method””. 
Such revaluation resulted in a revaluation surplus aggregating Tk. 1,161,818,681.

(d) Ata Khan & Co, Chartered Accountants, 67 Motijheel Commercial Area, Dhaka - 1000 and valuers have revalued the lands, 
buildings and plant & machinery of the Company as of 31 December 2011, following “current cost method”. Such revaluation 
resulted in a revaluation surplus aggregating Tk. 1,612,405,062.
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Amount in Taka
as at

30-June-22 30-June-21 

5.00 Investment in Shares : Tk. 353,947,312
 The basis of valuation is stated in Note 3.3.1 (a).
 This consists of Investment in Shares of listed Companies as follows :
 (a) In 65,716 (30.06.2021: 65,716) Shares of Beximco Synthetics Ltd.
  (Face value Tk. 10.00),(Listed company, 
  Market value Tk. 8.40 per share on 30 June 2022)  552,014 552,014 
 (b) In 2,722,614 (30.06.2021:  2,722,614) Shares of Bangladesh 
  Export Import Co. Ltd.(Face value Tk. 10.00 ),(Listed company, 
  Market value Tk. 129.80 per share on 30 June 2022)  353,395,297 243,673,774 
    353,947,312   244,225,788 

This is arrived at as follows: 
30.06.2022 30.06.2021

Beximco 
Synthetics Ltd.

Beximco 
 Ltd. Total Beximco 

Synthetics Ltd.
Beximco 

 Ltd. Total

 Opening Balance  552,014  243,673,774 244,225,788  440,297  33,708,571 34,148,868
 Adjustment for Sales during the year  -    -    -    -    -    -   

 552,014  243,673,774 244,225,788  440,297  33,708,571 34,148,868
 Less: Quoted Price on year end  552,014  353,395,297 353,947,312  552,014 243,673,774 244,225,788
 Fair Value Gain/(Loss) on Investment in Shares  0  109,721,523  109,721,524  111,717  209,965,203  210,076,920

6.00  Inventories : Tk. 831,778,363
 This represents as follows:
 Raw Material & Chemical   207,180,747   141,900,236 
 Packing Material   16,791,622   4,639,404 
 Stores & Spares   82,010,439   91,142,767 
 Work-in-process   279,975,834   275,774,295 
 Finished Goods   245,819,721   363,105,082 
     831,778,363   876,561,784 

7.00  Accounts & Other Receivables : Tk.   113,967,509

This is considered good and is falling due within the year.
No amount was due by the directors ( including Managing Director ), managing agent, managers and other offi  cers of the 
company and any of them severally or jointly with any other person.   
No amount was due by any associated undertaking.

8.00  Advances, Deposits & Prepayments :  Tk.  238,173,229
 This is considered good and consists of as follows:   
 Advances ( Note - 8.01)   191,899,973   161,284,605 
 Deposits  (Note - 8.02)   46,273,256   17,090,209 
     238,173,229   178,374,814 
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as at

30-June-22 30-June-21 

8.01  Advances : Tk. 191,899,973
 This represents as follows:
 L/C-Margin & Others   40,218,022   52,107,189 
 Advance Income Tax (Note - 8.01.01)   150,663,028   108,340,483 
 Employees (other than offi  cers)   172,559   425,245 
 Advance against Expenses   846,364   411,688 
     191,899,973   161,284,605 

No amount was due by the Directors (including Managing Director), Managing Agent, Managers and other Offi  cers of the 
Company and any of them severally or jointly with any other person.

 No amount was due by any associated undertaking.
 Advances to employees (other than offi  cers) are realisable from monthly salary in installments.

8.01.01 Advance Income Tax : Tk.  150,663,028

 This has been arrived at :   
 Opening Balance   108,340,483   115,170,554 
 Add : Paid/Deducted during the year under review ( Note 17.01 )   42,322,545   23,536,016 
 Less : Adjustment during the year   -     (30,366,087)
 Closing Balance   150,663,028   108,340,483

8.02  Deposits : Tk. 46,273,256
 This represents as follows:   
 VAT Deposit   32,109,277   2,926,230 
 Security Deposit   11,408,261   11,408,261 
 Bank Guarantee Margin   2,755,718   2,755,718 
    46,273,256   17,090,209 

9.00  Cash and Cash Equivalents :  Tk.  23,768,448
 This consists of :
 (a)  In Hand:  30,786   178,440 
 (b)  At Banks in :   23,737,662   26,272,509 
  (i) Current Account   14,148,558   11,282,243 
  (ii) STD Account   7,538,825   12,936,987 
  (iii) FDR Account   2,050,279   2,053,279 
     23,768,448   26,450,949 

10.00 Issued Share Capital : Tk.  1,469,660,550
 This represents :
 (a)  Authorised :
  500,000,000 Ordinary Shares of Tk.10/-each    5,000,000,000   5,000,000,000 
 (b)  Issued, subscribed and paid -up:  
  66,060,000 Ordinary Shares of Tk.10/-each fully paid-up in cash  660,600,000   660,600,000 
  61,736,571 Ordinary Shares of Tk.10/-each fully paid-up bonus shares  617,365,700   617,365,700 
  19,169,485 Ordinary Shares of Tk.10/-each fully paid-up bonus shares  191,694,850   191,694,850 
  Total 146,966,055 shares of Tk. 10/-  each fully paid-up  1,469,660,550   1,469,660,550 
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(c)  Statement of Share Position:

Name of the Shareholders
30-June-22 30-June-21

No. Of Shares Holding % No. Of Shares Holding %
Bangladesh Export Import Co.Ltd.  73,483,009 50.00%  73,483,009 50.00%
Sponsors & Directors  4 0.00%  4 0.00%
Institutions  7,410,436 5.04%  12,250,355 8.34%
General Public  66,072,606 44.96%  61,232,687 41.66%

 146,966,055 100%  146,966,055 100%

(d) Distribution Schedule:

Share holdings
30-June-2022

No. of 
Shareholders No.of Shares Holding %

Less than 500 shares  7,061  978,734 0.67
500 to 5,000 shares  5,409  9,222,585 6.28
5001 to 10,000 shares  807  6,184,372 4.21
10,001 to 20,000 shares  511  7,560,330 5.14
20,001 to 30,000 shares  194  4,900,822 3.33
30,001 to 40,000 shares  77  2,689,202 1.83
40,001 to 50,000 shares  79  3,716,511 2.53
50,001 to 100,000 shares  124  8,874,103 6.04
100,001 to 1,000,000 shares  107  24,995,433 17.01
Over 1,000,000 shares  4  77,843,963 52.97

Total  14,373  146,966,055  100

(e) Market Price:
The shares of the Company are listed with in the Dhaka and Chittagong Stock Exchanges and quoted at Tk. 51.80 (in 30 
June 2021; Tk 25.50) per share in the Dhaka Stock Exchange and Tk. 51.80 per share in the Chittagong Stock Exchange 
(in 30 June 2021; Tk 25.50). 

(f)  Option on unissued shares :
There is no option regarding authorized capital not yet issued but can be used to increase the issued, subscribed and paid 
up capital  through the issuance of new shares.

(g) Voting Rights :
The rights and privileges of the shares are stated in the Bye-laws (Articles of Association) of the Company.

11.00 Revaluation Surplus on Property, Plant and Equipment : Tk. 2,966,690,015

This is as per last year accounts. Details are stated in Note - 4.
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12.00 Long Term Loans-  Net-Off Current Maturity (Secured) :  Tk. 143,475,614
 This represents loans from :
 Bank Asia Ltd. - Term Loan   -     39,458,469 
 Phoenix Finance & Investment Ltd.- Term Loan   143,475,614   119,264,234 
     143,475,614   158,722,703 

Nature of Security :
(i)  Equitable mortgage over the immovable property.

 (ii)  Hypothecation by way of a fl oating charge on all other  movable assets both present and future.
 (iii)  First Charge over all the fi nished stock, Work-In-Process and current assets excluding book debts.

Terms of Repayment :
 Bank Asia Ltd. - Term Loan :
 In 20 (Twenty) equal Quarterly installments commencing from 30 March 2017 as per revised sanction.
 Phonix Finance & Investment:
 In 96 (Ninety six) equal monthly installments commencing from 25 July 2015 as per revised sanction.

Rate of interest :
 Bank Asia Ltd. - Term Loan :
 8% p.a. or the lending rate applicable from time to time based on Bank rate / policy.
 Phonix Finance & Investment:
 11 % p.a. or the lending rate applicable from time to time based on Bank rate / policy.

13.00 Gratuity Payable : Tk. 148,659,041
 This is arrived at as follows:
 Opening Balance   138,496,316   133,421,835 
 Add: Addition during the year   10,594,320   8,065,824 
     149,090,636   141,487,659 
 Less: Payment during the year   (431,595)  (2,991,343)
 Closing Balance   148,659,041   138,496,316 

14.00 Deferred Tax Liability : Tk.  81,472,077
 Deferred Tax Liability is arrived at as follows:   
 Opening Deferred Tax Liabilities  81,472,077  81,472,077 
 Deferred Tax Expense /(Income): 14.02   -     -   
 Closing Deferred Tax Liabilities  81,472,077  81,472,077 

14.01 Deferred Tax Expense/(Income) is arrived at as follows
 Year end WDV of PPE including revalued amount   4,802,829,025   5,044,919,096 
 Less: Revalued amount of Building, Plant & Machinery   (1,443,969,135)  (1,443,969,135)
 Less: Land and Land Development at Revalued amount   (1,697,029,503)  (1,882,071,406)
 Year end WDV of PPE excluding revalued amount   1,661,830,387   1,718,878,556 

 Year end tax base WDV of PPE   704,984,311   930,098,429 
 Taxable Temporary Diff erence   956,846,077   788,780,127 
 Applicable Tax Rate  16% 18%

Deferred Tax Liability before unabsorbed tax depreciation benefi t   153,095,372   138,825,302 
 Less: Unabsorbed tax depreciation benefi t   (71,623,295)  (57,353,225)
 Closing deferred Tax Liability    81,472,077   81,472,077 
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30-June-22 30-June-21 

14.02  Deferred Tax Expense is arrived at as follows
 Closing Balance of Deferred Tax Liability   81,472,077   81,472,077 
 Opening Balance of Deferred Tax Liability   (81,472,077)  81,472,077 
     -     -   

Deferred Tax Expense for the year
Deferred Tax Expense for the year:  SCL is a listed company and as per ITO 1984, tax rate for FY2021-’22 (AY 2022-’23) 
is 12% on income from Export sales and 20% on income from domestic sales. However, the tax authorities may increase 
the tax rate to 22.5% from 20% on income from domestic sales on the plea that the SCL has not met the conditions in this 
regard. Accordingly for deferred tax calculation, applicable tax rate has been considered at 16% based on the calculation 
as shown below:

 A) Calculation if Ratio on Export & Domestic Sales :
 Export Sales 962,928,830 58%
 Domestic Sales  684,232,502 42%
 Total Sales  1,647,161,332 100%

 B) Calculation of Applicable Tax Rate:
 On Export Sales  0.58 x 12%  7%
 On Domestic Sales  0.42 x 22.5% 9%
 Applicable tax Rate  16%

Since current year’s tax expenses under regular assessment is estimated to be equal to the total amount of tax deducted at 
sources, there is no room for adjustment of the ‘Temporary Diff erences’ between accounting and tax depreciation. In other 
words, the amount of temporary diff erences remain ‘unabsorbed’ during the year and therefore no provision for deferred 
tax expense/(Income) is applicable for the year 2021-2022

15.00 Short Term Loans From Banks & Other :  Tk.  834,759,861
 This is secured and consists of as follows:  
 Sonali Bank Ltd. - CC (H) (Secured)  536,082,481   553,446,024 
 Sonali Bank Ltd. - LTR (Secured)  134,045,472   71,795,954 
 Sonali Bank Ltd. - W.C Under  Stimulus Package Industries (Covid-19 Loan)  132,131,908   168,664,759 
 New Dacca Industries Ltd. (Unsecured interest Free)  32,500,000   36,500,000 
   834,759,861   830,406,737 

16.00 Long Term Loans - Current Maturity (Secured) :  Tk.  235,641,732
 This consists of as follows:
 Bank Asia Ltd. -Term Loan  69,738,405   73,973,580 
 Phoenix Finance & Investment Ltd.- Term Loan  165,903,327   202,315,263 
    235,641,732   276,288,843
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17.00 Creditors, Accruals and Other Payables :  Tk. 286,533,660
 This consists of as follows:
 Gas & Electricity  12,578,457   7,378,520 
 Creditors for Goods  80,951,995   408,806,652 
 Income Tax Payable (Note-17.01)  108,028,513   65,705,968 
 Salary & Wages  58,862,895   48,181,876 
 Provident Fund Employee  4,168,863   12,628,381 
 Interest Payable  4,985,356   1,981,950 
 Security Deposit  7,190,000   6,190,000 
 WPPF Payable  8,077,823   4,819,841 
 TDS Payable   500,111   2,975,496 
 Group Insurance Payable  384,647   940,393 
 Audit Fees Payable  805,000   805,000 
    286,533,660   560,414,081 

17.01 Income Tax Payable : Tk. 108,028,513
 This is arrived at as follows :
 Opening Balance  65,705,968   87,854,217 
 Add: Tax provision for the year (Note-8.01.01)  42,322,545   11,548,723 
 Short/(Excess) Provision for previous years  -     (3,330,885)
 Less: Adjustment againest AIT   -     (30,366,087)
 Closing Balance  108,028,513   65,705,968

Amount in Taka
01.07.2021-30.06.2022 01.07.2020-30.06.2021

18.00 Revenue  : Tk. 1,722,741,566

 This is made up as follows :
    1,030,822,830   629,111,337 

A.   Export Sales  962,928,830   589,428,637 
  Export Sales ( Cash Subsidy )  67,894,000   39,682,700 

 B.   Local Sales  684,232,502   764,447,069 

  Distributors  451,969,525   500,076,609 
  Institutional   141,900,176   201,217,378 
  Show Room  9,320,256   5,670,991 
  Factory Sales  81,042,545   57,482,091 

 C.   Scrap Sales  7,686,234   5,754,136 

    1,722,741,566   1,399,312,542 
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Amount in Taka
01.07.2021-30.06.2022 01.07.2020-30.06.2021

19.00 Cost of Goods Sold : Tk.  1,433,402,447
 This is arrived at as follows:
 Raw Material Issued ( Note- 19.01 )   544,235,067   447,816,841 
 Opening WIP   275,774,295   285,884,449 
 Material available for consumption   820,009,362   733,701,290 
 Closing WIP   (279,975,834)  (275,774,295)
 Consumption   540,033,528   457,926,995 
 Manufacturing overhead ( Note- 19.03 )   887,092,485   718,943,395 
 Cost of production   1,427,126,013   1,176,870,390 
 Opening Finished Goods   363,105,082   352,668,197 
 Adjustment for Mould & Sagger   (111,008,927)  -   

 Cost of Goods Available for Sale   1,679,222,168   1,529,538,587 
 Closing Finished Goods   (245,819,721)  (363,105,082)
 Cost of Goods Sold   1,433,402,447   1,166,433,505 

 Adjustment for Mould & Sagger(not being saleable fi nished goods).

19.01  Raw Material Issued :   Tk.   544,235,067
 This is arrived at as follows:
 Opening Stock of Raw Material   141,900,236   163,164,404 
 Purchased of Raw Material   609,515,578   426,552,673 
     751,415,814   589,717,077 
 Closing Stock of Raw Material   (207,180,747)  (141,900,236)
 Raw Material Issued   544,235,067   447,816,841

19.02  Quantity Information   Quantity in KG Quantity in KG
  Opening Stock of Raw Materials in Quantity  1,375,371   1,722,536 
  Add: Purchase fo Raw Materials in Quantity  9,581,587   8,073,776 
  Availabe for Use  10,956,958   9,796,312 
  Less: Raw Material Issued in Quantity  9,142,441   8,420,941 
  Closing Raw Materials in Quantity  1,814,517   1,375,371 

The company manufactures tableware of diff erent shapes, designs and sizes (more than three thousand) using both solid 
and  liquid inputs, and therefore quantifi cation of the WIP and the fi nished goods in  weight with accuracy is very diffi  cult. 
Similarly, packing’s materials  are used in small/large boxes of  (printed or unprinted) cartoon paper in diff erent  sizes/
pieces ,quantifi cation in weight of which are not practicable.

19.03  Manufacturing  Overhead : Tk.   887,092,485
 This consists of as follows :
 Wages,etc   407,353,834   341,845,721 
 Depreciation   117,244,388   119,419,688 
 Packing Materials   158,279,773   80,525,146 
 Power & Fuel   111,787,897   100,919,162 
 Consumable Stores & Spares   55,637,346   52,142,631 
 Transport Expenses   12,284,361   11,983,392 
 Offi  ce Expenses   17,710,939   6,601,327 
 Insurance Expense   3,535,826   3,164,633 
 Communication Expenses   799,333   670,645 
 Handling & Carrying Expenses   2,458,788   1,671,050 
     887,092,485   718,943,395
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Amount in Taka
01.07.2021-30.06.2022 01.07.2020-30.06.2021

20.00 Other Income: Tk. 10,277,835
 This consists of as follows :   
 Dividend Income   9,529,149   1,361,306 
 Misc.Income-Employees’ Provident Fund Forfeiture Account    43,323   -   
 Interest received   179,216   -   
 Misc Income-Transport & Vehicle Sale   403,757   -   
 Misc. Income   122,390   655,863 
     10,277,835   2,017,169 

21.00 Administrative Expenses :  Tk.  58,347,514
 This consists of as follows :
 Salaries & Allowances   41,861,021   34,048,415 
 Depreciation   1,179,885   1,513,912 
 Offi  ce Expenses   7,582,709   6,739,474 
 Transport Expenses   3,593,603   2,875,343 
 Legal, Professional & Others Fees    715,750   228,550 
 AGM Expenses   264,100   304,930 
 Communication Expenses   655,226   536,119 
 Occupancy Expenses   71,300   481,239 
 Conveyance Expenses   675,219   1,013,876 
 Utilities Expenses   -     185,363 
 Audit Fee (Including VAT @15%)   805,000   805,000 
 General Expenses   -     -   
 Handling & Carrying Expenses   943,701   500,076 
    58,347,514   49,232,297

22.00 Selling & Distribution Expenses : Tk. 59,797,048
 This consists of as follows :
 Promotional Expenses  8,507,169   2,402,685 
 Salaries & Allowances  31,835,313   28,517,561 
 Occupancy Expenses  5,331,237   3,949,191 
 Transport Expenses  2,911,560   1,901,418 
 Offi  ce Expenses  1,903,299   3,813,329 
 Communication Expenses  490,878   451,456 
 Travelling & Conveyance Expenses  8,163,081   1,719,069 
 Show Room Expenses  250,061   218,155 
 Utilities Expenses  -     47,799 
 Handling & Carrying Expenses  19,630   48,302 
 Legal & Prof.Expenses  384,820   362,355 
 Product Research & Sample  -     6,068,165 
    59,797,048   49,499,485

23.00 Finance Cost : Tk.   76,154,801
 This consists of as follows :
 Interest on Loan from Banks & Others 72,109,302   75,729,985 
 Bank Commission & Charges 4,045,499   3,108,083 
    76,154,801   78,838,068 
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Amount in Taka
01.07.2021-30.06.2022 01.07.2020-30.06.2021

24.00 Income Tax Expenses/(Income): Tk.  42,322,545
This represents:

 (a)  Current Tax:
  Tax for the year under review  42,322,545   11,548,723 
  Short/ (Excess) Provision for previous years  -     (3,330,885)
  Current Tax  42,322,545   8,217,838 
 (b) Deferred Tax (Income) / Expenses  Note- 14.02 -     -   

  Total (a+b) 42,322,545   8,217,838 
a) Current Tax : There are laws for minimun tax payable. Minimum Tax payable by the Company is calculated as followes:

1) U/S 82C(4) 0.60% on Gross Receipts(turnover+other income).  9,933,578
 2) U/S 82C (1):  15,659,023
         i) Tax deducted at source(TDS) @ 3-7% on supply of goods u/s 52 & rules 16(1)  2,707,008
        ii) Tax deduction at source(TDS) @ 0.5%/(1% from FY 2022-23) on 
   Export Sales u/s-53BB/ 53 BBBB.  4,256,785  
        iii) Tax deduction at source @ 10% on Cash subsidy u/s 53DD.  6,789,400  
        iv) Tax deduction at source @ 20% on Dividend Income u/s 54  1,905,830  
 3) Higher of 1 & 2 above  15,659,023  
 4) Add: Tax Liability u/s 30B @ 22.5% on extimated disallowance on u/s 30  1,094,625  
 5) Minimum Tax payable (non Refundable u/s 82C(2) & estimated Tax u/s 30B),3+4 above  16,753,648  
 6) Estimated Tax liability u/s 83 (regular assessment):

Tax authorities assess the tax liability adding arbitrarily disallowed expenditures, 
payables and increasing GP to avoid the refund  of the excess TDSs. Even if there is 
any remission in Appeal stages, the refund of excess TDS  is rare. Therefore, estimated 
tax liabilities is considered equal to total TDSs made during the year as follows:

  i) Non Refundable TDSs as shown in 2 above  15,659,023  
  ii) Add – Refundable TDSs @ 5% of imported materials u/s 53 & Rules 17A.  26,663,522  
  Estimated Tax Liabilities under regular assessment.  42,322,545  
  7) Current year’s provision for income tax expenses has therefore, been made as 
      per u/s 82C (8), being the regular tax is estimated to be higher than the refundable
      minimum tax,  as shown in 6 above.  42,322,545

b) Deff ered Tax( Income)/Expenditure: Since current year’s tax expenses under regular assessment is estimated to be equal to the 
total amount of tax deducted at sources, there is no room for adjustment of the ‘Temporary Diff erences’ between accounting & tax 
depreciation. In other words,the amount of temporary diff erences remain ‘unabsorbed’ during the year and therefore no provision for 
deff ered tax expenses/(income) is applicable for the year 2021-2022.

25.00 Basic Earnings Per Share (EPS)

 (a) Earning Attributable to the Ordinary Shareholders  57,979,923   46,378,692 
  (Net Profi t After Tax)
 (b) Weighted Average Number of Ordinary Shares  146,966,055   146,966,055 
  outstanding during the year (Note 3.11)  
 (c) EPS   (a/b)  0.39   0.32 

The calculation of the basic earnings per share is made in accordance with IAS 33 (Earning Per Share), dividing the Profi t/
(Loss) for the year by weighted average number of the shares outstanding during the year.

 No diluted EPS is required to be calculated for the year, as there was no scope for dilution during the year under review.
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01.07.2021-30.06.2022 01.07.2020-30.06.2021

26.00 Net Asset Value (NAV) per share
 Total Assets   6,364,463,886   6,557,016,861 
 Less: Total Liabilities   (1,731,243,255)  (2,054,756,163)
  Net Assets  4,633,220,631   4,502,260,698 
 Number of Ordinary Shares of Tk. 10 each at Financial Position date.   146,966,055   146,966,055
 Net Asset Value (NAV) per share  31.53 30.63

27.00 Reconciliation of Net profi t with cash fl ows from operating activities.:
Net profi t after tax   57,979,923   46,378,692 

 Adjustments for noncash items, non-operating items and for the net changes in operating accruals
 Depreciation   118,424,273   120,933,600 
 (Increases)/Decreases in Inventories   44,783,421   26,264,241 
 (Increases)/Decreases in Accounts & Other Receivables   72,516,921   (7,782,734)
 (Increases)/Decreases in Advances   (30,615,368)  (40,025,995)
 (Increases)/Decreases in Deposits   (29,183,046)  8,333,732 
 Increases/(Decreases) in Creditors for goods and Other Payables   (100,487,967)  (109,913,539)
 Increases/(Decreases) Accruals    11,651,691   (39,674,932)
 Increases/(Decreases) Gratuity Payable   10,162,725   5,074,481 
 Increases/(Decreases)Unclaimed dividend   (8,254,136)  5,647,313 

      146,978,437   15,234,860

At the year end, there was no  unrealized exchange gain or loss and as such no adjustment was required while calculating 
of NOCF.

28.00 Net Operating Cash Flows Per Share (NOCFPS)

 Net cash fl ows from operating activities    146,978,437   15,234,860 
 Number of Ordinary Shares of Tk. 10 each at Financial Position date   146,966,055   146,966,055 
 Net Operating Cash Flows Per Share (NOCFPS)  1.00 0.10

29.00 Unclaimed dividend

 (a) The dividend payable/unclaimed dividend as on June 30 2022 consists  of:
  i) Fy 2020-2021  343,471   -
  ii) Fy 2019-2020  357,799   5,647,313 
  iii) FY2007-2008 -     3,308,092 
    701,270   8,955,405 

(i) The Cash Dividend @2.5% declared for the year 2020-2021 were approved by the shareholders in the Annual General 
Meeting held on December 23, 2021.

(ii) The Cash Dividend @2% declared for the year 2019-2020 were approved by the shareholders in the Annual General 
Meeting held on December 19, 2020.

(iii)  Unclaimed dividend of Taka 3,308,091.97 of FY 2007-2008 has been paid on 29-09-2021 as per directive of BSEC 
dated 06 July 2021.
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Amount in Taka
01.07.2021-30.06.2022 01.07.2020-30.06.2021

30.00 Payments / Perquisites to Directors and Offi cers

 (a)  Directors
 During the year no amount of money was expended by the company for compensating any member of the board for 

special services rendered.
  During the year no board meeting attendance fee was paid to the directors of the company.

(b) During the year 2021-2022 an amount of Taka 7,300,000 paid as CEO’s remuneraion (FY 2020-21 was Tk. 7,000,000).

(c)  Offi  cers:
  Managerial Remuneration 67,990,968   64,001,218 
  Bonus 8,408,318   8,053,588 

 Perquisites:  
  Housing  19,102,496   19,002,473 
  Transport  3,981,336   3,674,875 

    99,483,118   94,732,154 

31.00 Production Capacity, Actual Production and reason of Excess/Short Fall:

From 01 July 2021 to 30 June 2022 From 01 July 2020 to 30 June 2021

Production 
Capacity (in 

Pieces)

Actual 
Production (in 

Pieces)

Shortfall (in 
Pieces)

Capacity 
Utilization

Production 
Capacity (in 

Pieces)

Actual 
Production (in 

Pieces)

Shortfall (in 
Pieces)

Capacity 
Utilization

Porcelain  16,600,000  11,829,049  4,770,951 71.26%  14,400,000  11,717,699  2,682,301 81.37%

Bone China  5,400,000  3,479,174  1,920,826 64.43%  5,400,000  3,246,418  2,153,582 60.12%

Reason for Shortfall : Production as per market demand.

32.00 Capital Expenditure Commitment

 There was no capital expenditure contracted but not incurred or provided for as on 30 June 2022.
 There was no material capital expenditure authorised by the board but not contracted for as on 30 June 2022.

33.00 Contingent Liabilities

 This consists of as follows:
 (a) Outstanding letter of credit-   96,804,152   110,326,124 
 (b) Outstanding letter of (Bank) guarantee   
  to (Titas Gas Transmission and distribution Company Ltd)   13,656,520   13,656,520 
     110,460,672   123,982,644

 No provision is required as on the date of fi nancial position for contingent liabilities.

34.00 Claims not Acknowledged
There was no claim against the company not acknowledged as debt as on 30 June 2022.

35.00 Credit Facilities not Availed
There was no credit facilities available to the company but not availed of as on 30 June 2022 under any contract, other than 
trade credit available in the ordinary course of business.   
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36.00 Related Party Disclosure

 Name of Related Parties Nature of Transactions Value of Transactions  Balance at the year ended
   During the year 30-Jun-22

 Bangladesh Export Import Co. Ltd. Investment in Shares  109,721,524   353,395,297 
 Beximco Synthetics Ltd. Investment in Shares  -     552,014 

Due to Related Party:
 New Dacca Industries Limited Short Term Loan  4,000,000   32,500,000

37.00 Financial Risk Management
The company management has overall responsibility for the establishment and oversight of the company’s risk management 
framework. Risk management policies, procedures and systems are reviewed regularly to refl ect changes in market conditions 
and the company’s activities. The company has exposure to the following risks from its use of fi nancial instruments.

 i)      Credit risk
 ii)     Liquidity risk
 iii)    Market risk

Credit risk
Credit risk is the risk of a fi nancial loss to the company if a customer or counterparty to a fi nancial instrument fails to meet 
its contractual obligations and arises principally from the company’s receivables. Management has a credit policy in place 
and exposure to credit risk is monitored on an ongoing basis. Risk exposures from other fi nancial assets, i.e. Cash at bank 
and other external receivables are nominal.   

Liquidity risk
Liquidity risk is the risk that the company will not be able to meet its fi nancial obligations as they fall due. The company’s 
approach to managing liquidity (cash and cash equivalents) is to ensure, as far as possible, that it will always have suffi  cient 
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable 
losses or risking damage to the company’s reputation. Typically, the company ensures that it has suffi  cient cash and cash 
equivalents to meet expected operational expenses, including fi nancial obligations through preparation of the cash fl ow 
forecast, prepared based  on time line of payment of the fi nancial obligation and accordingly arrange for suffi  cient liquidity/
fund to make the expected payment within due date.
In extreme stressed conditions, the company may get support from the related company in the form of short term fi nancing.
Market Risk 
Market risk is the risk that any change in market prices such as forigne exchange rates and interest will aff ect the companys  
income or the vale of its holdings fi nancial instruments. The objective of market risk management is to manage and control 
market risk exposures within acceptable peramiters
(a) Currency Risk
The company is exposed to currency risk on certain revenues and purchases such as revenue from foreign customers 
and import of raw material, machineries and equipment. Majority of the company’s foreign currency transactions are 
denominated in USD and EURO and relate to procurement of raw materials, machineries and equipment from abroad.
Exposure to Currency Risk

Foreign Currency Denominated Assets 30-June-22 30-June-21

Trade Debtors- Foreign Foreign 
Currency

Equivalent Local 
Currency (Tk.)

Foreign 
Currency

Equivalent Local 
Currency (Tk.)

US$  1,157,309  107,169,640  1,169,066  97,410,812 

EURO  38,508  3,661,433  383,916  38,614,293 
Total  1,195,817  110,831,074  1,552,982  136,025,105
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(b)  Interest Rate Risk

Interest rate risk is the risk that arises due to changes in interest rates on borrowing. There is no foreign currency 
loan which is subject to fl oating rates of interest. Local loans are, however, not signifi cantly aff ected by fl uctuations in 
interest rates. The company has not entered into any type of derivative instrument in order to hedge interest rate risk 
as at the reporting date.

C. (1)    Risk(s) from Pandemic (Covid -19)  : 
The virus known as Covid-19, has aff ected the economy of Bangladesh in general and the operations of the company in 
perticular. As per general order of the Govt. of Bangladesh, the offi  ces including production facilities of the company were 
closed down for 66 days during in FY 2019-20 from March 25,2020 to May 31,2020 and for 60 days in FY 2020-21 during 
April-May 2021.Even beyond these closed down period,due to Covid-19, the operational activities of the company could 
not be continued during other months in full scale.During July-September 2021 in FY 2021-22 operation of the company 
was aff ected on account of following reasons:
(i) Non presence in work place(s) by the employees fearing infection from the virus and due to restrictions in plying public 

transports.
(ii) Non opening /functioning of domestic market/Shops/Retail Stores due to Govt.restriction and/or non showing up of 

customers.

C. (2) Impact(s) and management of consequence of Pandemic (Covid-19)

(i)  Disruptions in international supply chain(s)
(ii)  Declining of export demand due to slowdown in the world economies.
(iii)  Covid 19 disrupted the movements of goods, increased voyag time and freight charges.
 Consiquently importing cost at the buyers end increased, causing declining the demand for the product.
(iv) Lower export aff ected the cash infl ow to the company. 
(v) To manage the liquidity and to pay employees,suppliers and utility bill,the company had to avail the additional CC 

hypo loan to overcome the liquidity constraints originated from Covid-19 in FY 2020-21.

(D) Post-pendamic Scenarios-Increased per unit cost of production due to pricier material,increased process loss 
and lesser production:

 The company has been under strains since September 2021 due to Gas & electricity supply crunch resulting from 
energy price hike in the Global market during the aftermath of the pandemic and subsequent R-U war and US$ crises.
Imported materials are now pricier than pre pandemic period.Gas & Electricity crunch is aff ecting the company as if a 
double edged sword;it not only causes lower production but also increase the loss in the production process.
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38.00 Payments Made in  Foreign Currency :

01.07.2021-30.06.2022 01.07.2020-30.06.2021
Amount in Foreign Currency  Equivalent in Tk. Amount in Foreign Currency  Equivalent in Tk. 

Import of Machinery, Equipments & Spares:
US$  337,517  28,979,408  98,561  8,216,360 
Euro  48,330  4,851,839  26,570  2,698,981 
JP¥  9,912,130  7,593,120  4,931,500  3,895,885 

Total  41,424,367  14,811,226 

    Import of Raw & Packing Material :
US$ 4,204,263  362,632,487 3,172,668  269,982,582 
Euro 832,337  81,796,502 604,979  62,683,891 
JP¥ 47,849,193  36,730,249 288,271  34,024,924 

GBP 385,646  45,198,618 34,955,230  28,203,473 

 526,357,856  394,894,870 

Total 555,337,264  403,111,230 

No other expenses including royalty, technical expert and professional advisory fee, interest, etc. was incurred or paid in 
foreign currencies except as stated above.

39.00 Foreign Exchange Received against Collection from Export Sales:

01.07.2021-30.06.2022 01.07.2020-30.06.2021
Amount in Foreign Currency  Equivalent in Tk. Amount in Foreign Currency  Equivalent in Tk. 

Import of Machinery, Equipments & Spares:
 US$   9,219,509  813,874,783 US$ 55,72,806  469,230,216 

EURO  1,614,406  168,200,290 Euro 4,56,244  159,563,490 
Total  982,075,073 628,793,706 

40.00 Events After The Reporting Period
a) The Board of Directors recommended 3% cash cividend(i.e TK.0.30 per share for the year 2021-22. The dividend 

proposal is subject to shareholders’ approval at the forthcoming Annual General Meeting.
b) No circumstance have arisen since this statement of fi nancial position date which would require adjustment to, or 

disclosure in, the fi nancial statements or notes thereto.        
   

            

 Iqbal Ahmed O K Chowdhury, FCA Mohammed Humayun Kabir FCA Jesmin Ara Mitu
 Director Director Chief Executive Head of Finance & Accounts

Dated, Dhaka
27 October 2022
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Report on the Audit of the Financial Statements

Opinion 
We have audited the fi nancial statements of Beximco Power Company Limited  (“the Company”), which comprise the statement 
of fi nancial position as at 30 June 2022 and Statement of Profi t or Loss and Other Comprehensive Income, statement of changes 
in equity and statement of cash fl ows for the year then ended,and notes to the fi nancial statements, including a summary of 
signifi cant accounting policies. 
In our opinion, the accompanying fi nancial statements give a true and fair view of the fi nancial position of the Company as at 
30 June 2022, and of its fi nancial performance and its cash fl ows for the year ended in accordance with International Financial 
Reporting Standards (IFRSs), the Companies Act 1994, and other applicable laws and regulations. 

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards 
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the ethical requirements that are relevant to our audit of the fi nancial statements 
in Bangladesh, and we have fulfi lled our other ethical responsibilities in accordance with these requirements.We believe that the 
audit evidence we have obtained is suffi  cient and appropriate to provide a basis for our opinion. 

Emphasis of Matters
As disclosed in note - 06 of the fi nancial statement, share money deposit has not been converted to share capital within 6 months 
as per FRC notifi cation no. 146/FRC/Adm./circular/2020/01 dated 11 February 2020. Our opinion is not modifi ed in respect of 
this matter.   

Responsibilities of Management and Those Charged with Governance for the Financial Statements 
Management is responsible for the preparation of fi nancial statements that give a true and fair view in accordance with International 
Financial Reporting Standards (IFRSs),the Companies Act 1994 and other applicable laws and regulations and for such internal 
control as management determines is necessary to enable the preparation of fi nancial statements that are free from material 
misstatement, whether due to fraud or error. 
In preparing the fi nancial statements, management is responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Company’s fi nancial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the fi nancial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to infl uence the economic decisions of users taken on the basis of these fi nancial 
statements. 
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism throughout 
the audit. We also: 

• Identify and assess the risks of material misstatement of the fi nancial statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is suffi  cient and appropriate to provide a 
basis for audit opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances,but not for the purpose of expressing an opinion on the eff ectiveness of the internal control of the Company.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.
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• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 
evidences obtained, whether a material uncertainty exists related to events or conditions that may cast signifi cant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the fi nancial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidences obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the fi nancial statements, including the disclosures, and whether 
the fi nancial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and signifi cant audit fi ndings, including any signifi cant defi ciencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 
In accordance with the Companies Act 1994 , we also report the following:  
(a)  we have obtained all the information and explanation which to the best of our knowledge and belief were  necessary for the 

purpose of our audit and made due verifi cation thereof; 
(b) in our opinion, proper books of account as required by law have been kept by the company so far as it appeared  from our 

examination of those books; and
(c)  The statement of Financial Position (Balance Sheet) and Statement of Profi t or Loss and Other Comprehensive Income (Profi t 

and Loss Account) dealt with by the report are in agreement with the books of account.

Dated, Dhaka M. J. ABEDIN & CO. 
27 November, 2022 Chartered Accountants 
 Reg. No: N/A 

 Hasan Mahmood FCA, Partner 
 Enrollment No: 564 
 DVC: 2211300564AS855033 
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Notes
Amount in Taka

30-June-22 30-June-21 

ASSETS
Non-Current Assets   471,066,944   16,000,000 
Capital Work in Progress   455,066,944   -   
Investment in Shares 2.00  16,000,000   16,000,000 

Current Assets   7,615,030,999   7,774,457,601 

Preliminary and Pre-Operating Expenses 3.00  -     455,066,944 
Advance, Deposits and Prepayments   125,300,000   122,300,000 
Due from Related Party 7.00  7,474,904,114   7,186,192,830 
Cash & Cash Equivalents 4.00  14,826,885   10,897,827 

Total Assets    8,086,097,943   7,790,457,601 

EQUITY & LIABILITIES
Shareholders’ Equity   1,818,584,894   1,832,100,000 
Issued Share Capital 5.00  1,000,000,000   1,000,000,000 
Share Money Deposit 6.00  832,100,000   832,100,000 
Retained Earnings   (13,515,106)  -   

Current Liabilities   6,267,513,049   5,958,357,601 
Due to Related Party 7.00  4,098,237,626   3,797,441,729 
Creditors and Other Payables 8.00  2,169,275,423   2,160,915,872 

Total Equity & Liabilities   8,086,097,943   7,790,457,601 

The accompanying notes form an integral part of the fi nancial statements.

 Director Director

As per our annexed report of even date.

27 November, 2022 M. J. ABEDIN & CO.
Dhaka. Chartered Accountants
 Reg.No-N/A

 Hasan Mahmood FCA, Partner
 Enrollment No : 564
 DVC :  2211300564AS855033
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Notes
Amount in Taka

2021-2022 2020-2021

Revenue    -     -   
Cost of Revenue   -    

Gross Profi t    -     -     

Interest Income   4,715,378   -     

Operating Expenses 

Administrative Expenses 9.00  (17,474,427)  (10,994,006)
Loss From Operations   (12,759,049)  (10,994,006)
Finance Cost 10.00   (48,755)  (44,772)
Net Loss before tax   (12,807,804)  (11,038,778)

Income Tax Expenses   (707,302)  -     
Net Loss after tax for the year   (13,515,106)  (11,038,778)
Other Comprehensive Income for the year   -     -     
Total  Comprehensive Loss for the year   (13,515,106)  (11,038,778)

The accompanying notes form an integral part of these Financial Statements.

 Director Director

As per our annexed report of even date.

27 November, 2022 M. J. ABEDIN & CO.
Dhaka. Chartered Accountants
 Reg.No-N/A

 Hasan Mahmood FCA, Partner
 Enrollment No : 564
 DVC :  2211300564AS855033
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Particulars
Amount in Taka

 Share Capital Share Money 
Deposit Retained Earnings Total

Balance as on 1 July 2021  1,000,000,000  832,100,000  -    1,832,100,000 

Net Profi t / (Loss) for the year  -    -    (13,515,106)  (13,515,106)

Balance as on 30 June 2022  1,000,000,000  832,100,000  (13,515,106)  1,818,584,894 

STATEMENT OF CHANGES IN EQUITY
for the year ended 30 June 2021

Particulars
Amount in Taka

 Share Capital Share Money 
Deposit Retained Earnings Total

Balance as on 1 July 2020  100,000,000  1,132,900,000  -    1,232,900,000 

Addition/(Adjustment) during the year  900,000,000  (300,800,000)  599,200,000 

Net Profi t / (Loss) for the year  -    -    -    -   

Balance as on 30 June 2021  1,000,000,000  832,100,000  -    1,832,100,000 

The accompanying notes form an integral part of the fi nancial statements.

 Director Director

As per our annexed report of even date.

27 November, 2022 M. J. ABEDIN & CO.
Dhaka. Chartered Accountants
 Reg.No-N/A

 Hasan Mahmood FCA, Partner
 Enrollment No : 564
 DVC :  2211300564AS855033
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Amount in Taka

01-July-21 to 
30-June-22

 01-July-20 to 
30-June-21 

Cash Flows From Operating Activities:
Collections from turnover and other income etc.  4,715,378   -   
Payments for costs, expenses & others  (12,114,876)  (567,097,975)
Interest & charges paid  (48,755)  -   
Income-Tax paid and/or deducted at sources  (707,302)  -   

Net cash used in operating activities  (8,155,555)  (567,097,975)

Cash Flows from Investing Activities:
Purchase of Property, Plant and Equipment  -     -   

Net cash used in investing activities  -     -   

Cash Flows from Financing Activities:
Related Party Transaction  12,084,613   (72,719,708)
Share Money deposit  -     (300,800,000)
Issued Share Capital   -     900,000,000 

Net cash Generated from fi nancing activities  12,084,613   526,480,292 

Increase/(Decrease) in Cash and cash Equivalents  3,929,058   (40,617,683)

Cash and Cash Equivalents at the beginning of the year  10,897,827   51,515,510 

Cash and Cash Equivalents at the end of the year 14,826,885   10,897,827 

The accompanying notes form an integral part of the fi nancial statements.

 Director Director

As per our annexed report of even date.

27 November, 2022 M. J. ABEDIN & CO.
Dhaka. Chartered Accountants
 Reg.No-N/A

 Hasan Mahmood FCA, Partner
 Enrollment No : 564
 DVC :  2211300564AS855033
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1. SIGNIFICANT  ACCOUNTING POLICIES AND OTHER MATERIAL INFORMATION

(a) Legal Form of the Enterprise
Beximco Power Company Limited  is a private limited company incorporated in Bangladesh on 25 October 2009 under 
the Companies Act, 1994.Reg. No-C-80290/09. The registered offi  ce of the company is located at 17  Dhanmondi R/A, 
Road-2,  Dhaka-1205.

(b) Nature of Business Activities
The company is engaged in activities of genered power as captive power generation and small, medium or bulk power 
producer by there own power plant by setting up Gas Fired Power Plant, Coal Best Power Plant, Hydro Power Station, 
Barge Mounted Power Plant or Soler Power Plant, Fuel Based Power Plant or Reciprocal Power Plant. 
To built, develop, install, set up power plants in Bangladesh and to sell the generated power commercially to any person 
or to any legal entity in Bangladesh and acquire fuel or GAS required for such power generation from home and abroad.  

(c) Measurement Bases
The fi nancial statements have been prepared on the Historical Cost.

(d) Reporting Framework and Compliance thereof
The Financial Reporting Act, 2015 (FRA) was enacted in 2015. The Financial Reporting Council (FRC) under the FRA has 
been formed in 2017 and has since then adopted International Accounting Standards (IASs) and International Financial 
Reporting Standards (IFRSs) as the applicable Financial Reporting Standards for public interest entities such as listed 
entities with eff ect from 2 November 2020.
Accordingly, the fi nancial statements have been prepared in accordance with IFRSs (including IASs) and the Companies 
Act, 1994. The title and format of these fi nancial statements follow the requirements of IFRSs which are to some extent 
diff erent from the requirement of the Companies Act, 1994. However, such diff erences are not material and in the view of 
management, IFRS format gives a better presentation to the shareholders.

(e) Presentation of Financial Statements
The presentation of these fi nancial statements is in accordance with the guidelines provided by IAS 1: Presentation of 
Financial Statements.
The Financial Statements Comprises:
(a) a Statement of Financial Position as at 30 June, 2022;
(b) a Statement of Profi t or Loss and Other Comprehensive Income for the year ended 30 June, 2022;
(c) a Statement of Changes in Equity for the year ended 30 June, 2022;
(d) a Statement of Cash Flows for the year ended  30 June, 2022 ; and
(e) notes, comprising a summary of signifi cant accounting policies and other explanatory information.

(f) Reporting Period
The fi nancial statements cover one year from 01 July 2021 to 30 June 2022.

(g) General 
The fi nancial statements are prepared and presented in Bangladesh Currency (Taka), which is the company’s functional 
currency. All fi nancial information presented has been rounded off  to the nearest Taka except where indicated otherwise.
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Amount in Taka
as at

30-June-22 30-June-21 

2.00 Investment in Shares : Tk. 16,000,000
 Investment in Shares ( 80% shares of Teesta Solar Ltd.)   8,000,000   8,000,000 
 Investment in Shares ( 80% shares of Korotoa Solar Ltd.)   8,000,000   8,000,000 
     16,000,000   16,000,000 

 3.00  Preliminary and Pre-operating Expenses : Tk. 0
 Opening Balance   455,066,944   444,028,166 
 Add: Addition during the year   -     11,038,778 
     455,066,944   455,066,944 
 Less: Capitalised during the year   (455,066,944)  -   
     -     455,066,944 

4.00  Cash & Cash Equivalents : Tk. 14,826,885
 Cash in Hand   10,158   13,658 
 Fixed Deposit   13,858,076   9,850,000 
 Cash at Bank in Current Accounts: (Note-4.01)   958,651   1,034,169 
     14,826,885   10,897,827 

4.01  Cash at Bank in Current Accounts : Tk. 958,651
 IFIC Bank Ltd.   626,880   701,709 
 NBL     213,270   213,270 
 DBBL    38,006   38,006 
 Padma Bank Ltd.   80,495   81,185 
     958,651   1,034,169 

5.00  Issued Share Capital : Tk. 1,000,000,000
 Authorised share capital:
 1,000,000,000 Ordinary Shares of Tk. 10/- each   10,000,000,000   10,000,000,000 
 Issued, Subscribed and Paid-up capital:
 100,000,000 Ordinary shares of Tk. 10/- each   
 fully paid up in cash.   1,000,000,000   1,000,000,000 
     1,000,000,000   1,000,000,000 

 6.00  Share Money Deposit : Tk. 832,100,000
 Received from Bangladesh Export Import Company Ltd.   832,100,000   832,100,000 
      832,100,000   832,100,000 

Share money deposit has not been converted to share capital within 6 months as per FRC notifi cation no. 146/FRC/Adm./
circular/2020/01 dated 11 February 2020.



BEXIMCO POWER COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS
As at and for the year ended 30 June 2022

annual report 2021-22 133

7.00   Related Party Disclosure :

Due from Related Parties Nature of Transactions Closing Balance  as on 
30.06.2022

Closing Balance  as on 
30.06.2021

Teesta Solar Ltd. Current Account  6,842,478,392  6,605,906,352 
Korotoa Solar Ltd. Current Account  632,425,722  580,286,478 

7,474,904,114  7,186,192,830 
Due to Related Parties
Beximco Holdings Ltd. Current Account  4,098,237,626  3,797,441,729 

4,098,237,626  3,797,441,729 

This is unsecured and interest free.

Amount in Taka
as at

30-June-22 30-June-21 

8.00  Creditors and Other Payables : Tk. 2,169,275,423
 Others Payable   2,160,800,872   2,160,800,872 
 Goods and Services   8,417,051   -   
 Audit Fee Payable    57,500   115,000 
     2,169,275,423   2,160,915,872

Amount in Taka
2021-2022

9.00  Administrative Expenses : Tk. 17,474,427

 Salary & Allowances  14,100,154 
 Consultancy Fees  1,854,000 
 Advertisement  1,000,000 
 Income Tax  364,408 
 Insurance Premium  94,865 
 Audit Fee  57,500 
 Conveyance  3,500 
 Miscellaneous  -   
    17,474,427 

10.00  Finance Cost. : Tk. 48,755
 Bank Charges  48,755 
   48,755

 Director Director

27 November, 2022
Dhaka.
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Established in 1965 the 
BEXIMCO Group has 
expanded dramatically 
over the past 57 years 
and is today the largest 
and most diversifi ed 
industrial conglomerate 
in Bangladesh. Employing 
45,000 people 
including 2,720 qualifi ed 
professionals and dealing in 
a wide variety of consumer 
and service oriented 
products for domestic 
and global markets, in 
textiles, chemicals and 
pharmaceuticals, real estate, 
ceramics, jute, trading, it, 
media & energy.

www.beximco.com
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Scan code with a
QR code reader-enabled

mobile phone to find out
more about the company

REGISTERED OFFICE:
BANGLADESH EXPORT IMPORT COMPANY LIMITED
Plot No. 24 (New) 17 (Old), Bir Uttam M. A. Rob Sarak
Road No. 2, Dhanmondi, Dhaka 1205
Phone : +880 2 41060531-35, 41060544-48
Fax : +880 2 41060604, 41060605
URL : www.beximco.com




