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Information Memorandum

Secured, Convertible/ RedeemabBeximcoGreen{ dz] dz] ' f LadAa)
Private Offer of BDT 22,500,000,000 (Twenty Two & Five Billion Taka)
(PrivateOffer. 50%; Existing Share Holder: 25%)

Periodic Distribution Rate: Base Rate: 9% + Profit M&gia

General Investors (Other than Existing) & Exisiting Sharehaéi&esximco

Open Date of Subscription: 25th July, 2021
Close Date of Subscription: 26th August, 2021
Record Date for Existing Shareholders? 19ly 2021

Issue Date31%' August, 2021
Issuer:
BeximcoGreenSukukTrust
Originator:
Bangladesh Export Import Company Limited

17 Dhanmondi R/A, Road Mo
Dhakal205, Bangladesh

Beneficiaries:

Teesta Solar Limited Korotoa Solar Limited Bangladesh Export Import Company Limite

N (Textile Division)
\Q\.ﬁ_.‘ 7 _}\\ L7 -
= TSL —ZKsL

Type of SecuritySecured, Convertible/ Redeemable and Asset Backed Heleuk
Face Value of each UniBDT 100 (One Hundred Taka)
Minimum SubscriptionBDT5,000 Five Thousands Taka) 50 lots
Total Issue AmountBDT 22,500,000,000 (divided into 225,000,000 number of securities)

Credit Rating status dBBEXIMC@reenSukuk:A
Validity Date: 27 April, 2022
@ EMERGING

j)) Credit Rating Ltd
M| on insesencent nouse ar risk Drsesrment

Issue Manage& Adviser: Colssue Manager:

CityBank Capital Resources Limited Agrani Equity & Investment Ltd.

( cbc ' ﬁﬁ.%'gba"k capital %Qfﬁ

sense of your wealth Tr & e

If you have any query about this document, you may consult the issoleoriginator, issue manager and the
trustee
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Bangladesh Export Import Company Limited (hereinafter referréBEXIMC®or thed h NA Y | { 2 NE
KIFIa FdziK2NAT SR /AGe . Lyl [/ FLAGHE. weihedesdd§ia [ A YAl
Manageg and Agrani Equity & Investment Limited hereing NJ NB F S NN&Sue ManagerjoK S o / 2
to distribute this Information Memorandum (IM) in connection with the proposed transaction

outlined in it (thed ¢ NJ y a)latdliih&SikGkproposed to be issued in the Transaction (th® NS Sy

{ dz1 ¥z| €

This Information Memorandum is provided to prospective investors on a private and confidential basis
for use solely in connection with the issue, offer, sale or invitation to invest or purchase the-Green
Sukuk. This Information Memorandum shall not bewhmle or in part, reproduced or used for any
other purpose without prior written consent of thssue Manager

The Originator has prepared this information memorandum and is solely responsible for its contents.
The Originator will comply with all ruleswa and regulations and is responsible for obtaining all
regulatory, governmental and corporate approvals for the issuance of the &ekuok. The
originator, having made all reasonable inquiries, confirms that this Information Memorandum
contains all thenformation with respect to itself and the Gree€Sukuk to be issued by it, which is
material in the context of the Gree8ukuk; that the information contained in this Information
Memorandum is true and accurate in all material respects and is not mistgatit the opinions and
intentions expressed in this Information Memorandum are honestly held and that there are no other
facts the omission of which would make any of such information or the expression of any such opinions
or intentions misleading. Theri@inator accepts responsibility accordingly.

Thelssue Managehas relied on the information provided by the Originator and such information has
not been independently verified by tHesue Managero representation or warranty, expressed or
implied, isor will be made, and no responsibility or liability is or will be accepted, bisthue Manager

or any affiliate of thdssue Manageifor the accuracy, completeness, reliability, correctness or fairness
of this Information Memorandum or any of the informi@n or opinions contained therein, and the
Issue Managehereby expressly disclaim, to the fullest extent permitted by law, any responsibility for
the contents of this Information Memorandum and any liability, whether arising in tort or contract or
otherwise, relating to or resulting from this Information Memorandum or any information or errors
contained therein or any omissions therefore. By accepting this Information Memorandum, investors
agree that thessue Managewill not have any such liability.

Neither this hformation Memorandum nor any other information supplied in connection with the
Issue is intended to provide the complete basis of any credit or other evaluation, nor should it be
considered as a recommendation by tihesue Manageto the Issue that any @pient of this
Information Memorandum (or any other information supplied in connection with the Issue) should
purchase or subscribe for any Green Suktdch investor contemplating purchasing or Investing in a
GreenSukuk should make their own independemtestigation of the financial condition and affairs,

and their own appraisal of the creditworthiness of the Originator. Investors are advised not to
construe the contents of this Information Memorandum as investment, legal, accounting, regulatory
or taxadvice. Investors are also advised to consult with their own advisors as to all legal, accounting,
regulatory, tax, financial and related matters, concerning an investment in the ¢3eleuk.

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS A
INVESTMENT. IT IS RECOMMENDED THAT PROSPECTIVE INVESTORS CONSULT THEIR
AND OTHER ADVISERS BEFORE PURCHASING OR INVESTING {1SUKUEKGREEN
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MATERIAL INFORMATION

ALL THE FEATURESBBRIMCO GREBNKUK [ L{ ¢L{b! é! 11 +9 .99b CLb! |
APPROVAL OF BEANGLDESH SECURITES AND EXCHANGE COMMISSION. THESE FEATURES M;
MODIFIED AS PER THE DIRECTIONS OF BANGLADESH SECURITIES AND EXCHANGE COMMISSION
THE SHARIAH SUPERVISORY BOBRRIMEOGREEN Y! Y !'[ L{¢L{b! Q! @

IN ADDITION TO THE INFORMATION SPECIFICALLY REQUIRED BY THE BANGLADESH SECURITIES
EXCHANGE COMMISSION (DEBT SECURITES) RULES 2021 and BANGLADESH SECURITIES .
EXCHANGE COMMISSION (INVESTMENT SUKUK) RULES 2019, THE IM COMIZERB\ALL
INFORMATION NECESSARY TO ENABLE THE INVESTORS TO MAKE AN INFORMED ASSESSMENT O
ISSUE, THE ISSUER AND THE ORIGINATOR, THE TRUSTEE, THE BEXIMEQ ®BREEN L{ ¢L{ b
BEING OFFERED, THE RIGHTS AND OBLIGATIONS OF THE INVESTORS, BRBTHEHRUS T

TO THE BEXIMCO GREENY'! Y ! [ L{¢L{b! Q! .9LbD hCCO9w95 ! b5
FINANCIAL, CORPORATE, MANAGEMENT AND OTHER AFFAIRS OF THE ISSUER AND THE ORIGINA

hwLDLb! ¢hwQ{ 5L{/[!La9w

¢l L{ w9thwe¢ /hbe¢!Lb{ {¢!¢9a9be¢{s ¢1!¢ /hbe¢!Lb
INCLUDING, BUT WITHOUT LIMITATION, STATEMENTS RELATING TO THE IMPLEMENTATION C
STRATEGIC INITIATIVES, AND OTHER STATEMENTS RELATING TO BANGLADESH EXPORT IMF
/hat!b, [LaLt8hR{ h@. ¢1 9 &hwLDLb! ¢hwéo ! { 29[]

[LaL¢95Qf{ 66¢{[£0 !'b5 Yhwhe¢h! {h['w [LaL¢950Q{ 6c¢
9/ hbhal/ t9wChwa!b/9® 21L[9 ¢19{9 Chw2!w5 [hhYL]

¢{[Q{ !'b5 Y{][AND FUTURESEXRELBATIONS CONCERNING THE DEVELOPMENT OF
BUSINESS, A NUMBER OF RISKS, UNCERTAINTIES AND OTHER UNKNOWN FACTORS COULD C,
1/ ¢! 1 [ 59+9[hta9b¢{ ! b5 w9{![¢{ ¢h 5LCCO9w a! ¢9wL

EXPECTATIONS. THESE FACTORBHNBUU ARE NOT LIMITED TO, GENERAL MARKET, MACRO
ECONOMIC, GOVERNMENTAL AND REGULATORY TRENDS, MOVEMENTS IN CURRENCY EXCHA
AND INTEREST/PROFIT RATES, COMPETITIVE PRESSURES, TECHNOLOGICAL DEVELOPME
CHANGES IN THE FINANCIAL CONDITIONS OF THIRIDEARINE WITH BEXIMCO, TSL OR KSL,
LEGISLATIVE DEVELOPMENTS AND OTHER KEY FACTORS THAT COULD AFFECT BUSINESS
FINANCIAL PERFORMANCE. BEXIMCO, TSL AND KSL UNDERTAKE NO OBLIGATION TO PUBLICLY R
ANY FORWARD LOOKING STATEMENTS TO REFLECT FRIVJREENTS OR CIRCUMSTANCES.
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AVAILABILITY OF THE INFORMATION MEMORANDUM

(i) Names, addresses, telephone numbers, fax numbers, website amndad addresses and names
of contact persons of the institutions where the Information Memorandum aagailable in hard

and soft forms;

The hard copy and soft copy of the Information Memorandumof BeximcoGreen{ dz| dzi ' f L a
may be obtainedfrom the followinginstitutions:
Name& Address ContactPerson ContactDetails |
Originator

Bangladesh Export Import Company (
Beximco) Limited

Registered office Addressiouse No. 17,

Raod No. 2, Dhanmondi R/A, Dhdlz95. Md.Luthfor Rahman
Factory address: Chief Financial Officer
Beximco Industrial Park, Sarabo,

Kashimpur, Gazipur

Email: csd@ Beximco.net

Website:www. Beximco.com

Lead Issue

Manager
City Bank Capital Resources Limited
Address:City Centre, 13th Floor, Levid, Mr. Ershad Hossain
Unit ID: 13D, 90/1 Motijheel C/A, Dhaka Managing Director & CEO

1000.
E-mail: info.cbcrl.com
Website:www.cbcrl.com
Colssue Manager
Agrani Equity &nvestment Ltd.
Mrs. Arundhati Mondal
Address:9/1, Motijheel C/A, Dhaka CEO(Current Charge)
Email:inffo@agraniequity.com
Website:www.agraniequity.com
Trustee
Investment Corporation of Bangladesh
Md. Abul Hossain
Address:BDBL Building (125th Floors) Managing Director
8, Rajuk Avenue, Dhali®00.
Email:icb@agni.com
Website:www.icb.gov.bd

Phone:+880-2-
58611891, +88@-
58612040
Fax:+8802-
58613470, +880
2-9615523

Phone:+8802
9565911,
+8802 9575880

Phone:02-9566670
Fax:02-9568668

Phone:9563455 (auto
hunting)
Fax:880-2-9563313

Stock

Exchanges
DhakaS_t_ockExchan%é_imited (DSE)
9/F,Motijheel C.A.Dhakal000 Libraryof DSE Phone:+88.02-

9564601
Chittagong Stock Exchange Limited :
CSBuilding,1080,SheikhVujib Road Libraryof CSE Phone:+88031-
Chittagongd100 7208713
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AAOIFI
ABT
AIS
API
BOL

BEXIMCO.
Beximco

BPCL
BPDB
CBCRL
COD
CUF
DEPZ
DOE
DSE
GDP
HDPE
IM
IRR
KSL
Lol
PPE
PO
RMG
SCL
SEI
SPV
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Accounting and Auditing Organization for Islamic Financial Institutions
Avalilability Bases Tariff

Air Insulated Substation

Active Pharmaceutical Ingredients

Bangladesh Online

Bangladesh Export Import Compadriyited

Beximco Power Company Limited
Bangladesh Power Development Board
City Bank Capital Resources Limited
Commercial Operations Date
Capacity Utilization Factor

Dhaka Export Processing Zone
Department of Environment

Dhaka Stock Exchange

Gross domestic product

High Density Poly Ethylene
Information Memorandum

Internal Rate of Return

Korotoa Solar Limited

Letter of Intent

Personal Protective Equipment
Public Offer

Readymade Garment

Shinepukur Ceramics Limited
SgurrEnergy India

Special Purpose Vehicle
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SRO Special Representative Order

SSB Shariah Supervisory Board
TBEA TBEA Xinjinag SunOasis Company Limited
TSL Teesta Solar Limited

USGBC U.S. Green Building Council

ZTT Jiangsu Zhongtian Technology Company Limited

a ! ! h IsHallmean Shariah Standards of the Accounting and Auditing Organizatioks|donic
Financial Institutions, Manama, Bahrain.

G! aaA3AyYSy il sHaBodBefveed {)iiBx¥mco and TSL as assignors and Issuer as assighee
F2NJ ¢{[ CdzidNB wS@SydzS wSOSAGIotSa o6ac¢{[ ! aaAridy
assignorsandild dzSNJ | & | 2aA3ySS F2NJ Y{[ Cdzidz2NBE wS@SydzS v

G. I &S shallnie&9% p.a.
a . 5ghdll mean Bangladesh taka, the lawful currency of Bangladesh.

G. Sy ST Astall méR Bexignco, TSL and KSL, who shall utiliz8ukek Fund for the Solar
Projects and the Expansion Project.

& . S E X Y Cs#all mean the the Shariah Supervisory Board formed by the Originator under the
Bangladesh Securities and Exchange Commission (Investment Sukuk) Rules, 2019 for the purpose of
Beximco GreerSukuk.

6. SEAYOR dDNE SY f 1B & (i BEW IYGIg| DB ean the Sukuk instrument
issued by the Issuer for the Sukuk Size upon receipt of consent from the Commission and Shariah
pronouncement by BeximeS8SB.

4. SEA Y OSuldpi NBtSNHzA (ishdll @éag albfnk account opened by the Issuer with a
{KENAQFK O2YLX ALyd a20KSRdZ SR oly] Ay .ly3flRSaAK

. SEAYO2 dzDNMB Sy h ¢ N&iall ineah Diaskdaytduat opened by the Issuer with a
{ K NBnipliakt scheduled bank in Bangladesh;

. SEAYOR ADMESYAY 1Ay I CANIRG £ NPARA Y I3 OO@yiafl mnaaNaiza i ! O
olyl F002dzyi 2LSySR o0& G(GKS L&a&adzs8NI gAGK | {KINRQI

a. h I OGHaltmyeanihe bneficiary owners account.

a . t Sshalt mean Bangladesh Power Development Board, constituted under the Bangladesh Power
58S0St2LIYSyd . 2FNR& hNRSNE mM@prtH o0t NBAARSY(GQa hNRS
assigns.
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& . dza A y S shall medna day on which banks are open for business transaction in Dhaka,
Bangladesh and all stock exchanges in Bangladesh are open for trading, except for public holidays in
Bangladesh.

& / 5 .sHalEmean the Central Depository Banlgadesh Limited, DSE TowerH),¢velise46, Roae
21, Nikunje2, Dhaka; 1229, Bangladesh.

a/ 2 YYA shalkngkghéangladesh Securities and Exchange Commission, a statutory body formed
under section 3 of the Bangladesh Securities and Exchange Commission Act, 1993.

G/ 2y @S NER ¥hall mbabhdiidioption of the Sukukholders to convert Beximco GBeguk into
ordinary shares of Beximco Limited.

G5SYFGSNRI f AT Ishalk hean d@He 9rmve ¢frond physical certificates to electronic
bookkeeping.

G 9 ELJ yaA 2shall méak i@ $irdcing and refinancing (nénterest bearing) of the Textile
Machineries for expansion of the textile division of Beximco.

G 9 E S ND A shd@l medhdok@&igely the TSL Exercise Price, KSL Exercise Price and Textile Exercise
Price, which shall beisbursed as Final Redemption Payment.

GOEAAGAY I Ehall MeBnK thdsdk SsNateholders of Beximco Limited on the record date
declaredto determine the entitlement to subscribe Beximco Gregunkuk under private offer

GCAYLlft wSRSY L3N haan the payyhiény iy &éhe Issuer to the Sukukholders to fully
redeem their respective Beximco Gre8uakuk.

Gl Ft£F ., SIFNIe& sHNfeanRe geriadie gayfi@nfsimade on half yearly basis on each

Record Date for Periodic Distribution to the Skiolders subject to adjustments due to exercise of
Conversion Option.

GL2F NI K ! tdbeResSdutey hetvéen the Issuer as lessor and the lessees being (i). Beximco
for lease of Textile Machineries (ii). Beximco and TSL for lease of TSL Solaetéachimd (iii).
Beximco and KSL for lease of KSL Solar Machineries specified herein.

a L ashall mean information memorandum for Private Offer of Beximco G&gtuk

GLYLX SYSy il (Ashsll mead thdayreemygni éntered into for the TSL Solar &rijsL
{2fFNJ t N228S0OG 6AGK GKS D2@SNYYSyd 2F GKS tS82Lx
/2YLIl ye 2F . Fy3flrRSaK [(GR® 2y HlovesmandManagemend A G K ¢ {
I 3 NE S ¥i&ayniean thenvestment Management Agreemebetween Trustee and the Originator

regarding investment policy of the Sukuk proceeds.

& L a agedl NMian Beximco Gre€&ukuk Trust declared, created ahdlS 3 A a G SNBR & |
F LILINE GSR 5SSR 2F ¢NMzAd o0& GKS /A2 &aGRey s Ry NS
FAYFYOAlLt 202SO0AWE1d4 dAaadzS . SEAYO2 DNBSy
GLa&adzS alaRHAINBYESUey /AdGe .yl [/ FLAGEE wSaz2dz2NDSa
floor, level 14, unit IEL3D, 90/1 Motijheel C/A, Dhaka 1000, Bangladesh amchrA Equity &

Investment Limited of 9/1, Motijheel C/A, Dhaka for the purpose of issuance of Beximco&ikek'.

G L &adzl ysh&l mban éitBet the Issuance Date for Existing Shareholders or Issuance Date for
PO or Issuance Date for Private Offermay be relevant.
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a Y { $hall mean Korotoa Solar Limited, a private company incorporated under the laws of
Bangladesh, having its registered office at 17 Dhanmondi R/A, Road No.2, Dhaka 1205, Bangladesh.

GY{[ ! &aA 3y Y Sshall meéaRieRGeeRefittxecuted between Beximcand KSL as
assignors and Issuer as assignee for KSL Future Revenue Receivables.

GY{[ t dzNOKI asBall meandd SgreSnyeiit forming part of the Transaction Documents
between the Issuer as seller and the purchasers beingri®ex(as agent of KSL) and KSL to purchase
KSL Solar Machineries.

GY{[ t dzNOKI ashallbe/giéNfiBexinfcy/aAEKSL to purchase the KSL Solar Machineries
in favour of the Issuer.

GY{[ Cdzidz2NE wS &Bayfmean thesodbit & Tadiff Payinént payable by BPDB to KSL
under section 13 of the relevant Power Purchase Agreement for KSL Solar Project to the extent
assigned under the KSL Assignment Agreement.

GY{[ {2f ] NJshkal Odgani tfieSmakhSiériéand equipment listed with specifications in
Section 6 in this Information Memorandum.

GY{[ {2t Ishdl madi tBeS30 VBV (AC) Solar Park at Shekhgach, Tetulia, Panchagarh,
Bangladesh to be constructed by KSL pursuant to the respective Implemaenfagieement and
Power Purchase Agreement.

GY{[ {I fSa shHalgRenWiHe lssusf @ sell the KSL Solar Machineries in favour of Beximco
and KSL.

GY{[ ¢240l fshal fae the Bedifditatal loss or destruction of, or damage to thaale

(and not part only) of completed and delivered KSL Solar Machineries (i.e. all the KSL Solar
Machineries) for the KSL Solar Project under respective ljarah Agreements or any event or occurrence
that renders the whole (and not part only) of all suct.IS8lar Machineries permanently unfit for any
SO2y2YAO dzaS YR GKS NBLI AN 2NJ NEBYSRALFE g2N] AY
[2a&a 9@Syltévo

a [ S &shadlNian the Beximco Gre&ukuk Trust under ljarah Agreements| SI 4 S shaby G I f €
mean the rental payments including advance rentals under each of the ljarah Agreements.

G al U dzNJ& K @hé date of Bnaturity of Beximco GreeBukuk on the last day of tH&0" month
from the relevant Issuance Date.

dal yYRIFG2NE wS R Sdhalbindar sfich anYoRntzifail i payabkybject to adjustments
due to exercise of Conversion Option exercised by the Sukukholders on occurrence of any of the
relevant Total Loss Events

GdaAyAYdzy & dgball ©dmBDIBEA0R (five thousand taka), i.e.(Bfly) Beximco Green
Sukuk of BDT 100 (one hundred taka) each creating a lot

& h NR& 3 Aslyall iear\Beximco.
Gt | NXEhall3ngan the Issuer and Beximco/ collectively Beximco and TSL / collectively Beximco and

Y{[8 YR atlNlHeé¢ akKkftf YSry SAGKSNI LaadzsSNI 2NJ
Beximco and KSL], and shall include their respective successbpganitted assigns.
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Gt 26 SNI t dzNDK | shd@l meaB NS fredngriiséentered into for the Solar Projects with
BPDB on 26.10.2017 and 27.01.2020 with TSL and KSL, respectively.

a t skgall mean public Offer of Beximco Gre®ukuk.

¢ NBFAG adlshaBriedn 18% of Se difference between Base Rate and annual dividend rate
declared in the Annual General Meeting of the preceding year of Beximco.

at NP2 2 S Oiishdll @e&ag thrybénk account opened, maintained and operated by Beximco with a
Shariah coplianta OK SRdzf SR o6yl Ay . Iy3fl RSAK didniR S NIODOR Rizyii/
to receive the Sukuk Fund and for any other purpose as expressly stated in the Transaction Documents.

Gt dzZNOKI &4 S sHaINIE setwéeyf iheilgsuer as seller and purchasers being (i). Beximco

F2NJ LIANDOKF &S 2F ¢SEGATS al OKAYSNASE 64a¢SEGATS
LIJzNOKEF a8 2F ¢{[ {2ftF N al OKAYSNARASa 6ac¢{[ t dzNOKI a
purchase of KSL Solar MachineriesY({ [ t dzNOKIF &S ! ANBSYSyGé¢ 0 o

cnN —+

Gt dZNOKI a&If A FS¢ y (GKS NBt SOOIyl t dzNOKIFasS t NAOSa «
at dZNOKI &S shalRb8 théiunderayirge given by (i). Beximeo for purchase of Textile

al OKAYSNRSE 04 CSMNEINIALESY 3¢ WANDKA BRED | YyREAYO2 YR ¢{]
al OKAYSNRARSE o0ac¢{[ t dzZNOKF&S ! YRSNIF1AYAED YR OAA
al OKAYSNARSa o0aY{[ tdzZNOKF&S ! YyRSNIF{AYy3IE0 D
GwSO2NR RI (S siamehnbelasiddyNodEtHagelfts (12" month from the Issuance

Date and thereafter, every year on the said date until Maturity.

dwS O2 NR t55NIRS2 RT DNJ Shath adddhe xl dag ¢f ¢he sixth (§ month from the
Issuance Date and thereafter, every six (6) montishe said date until Maturity.

GWSRSYLIIA2Y t I &Y Sshil mbad ihe\nGtiSe atongwidh répaxtBhif éssuer to Beximco
givenT 2 NI @5) dajs@ior to the Final Redemption Payment .

GwSydal t t I 8huiSnéan theldateSfiked foragment of lease Rentals by Beximco under
each of the ljarah Agreements.

a{tSa | ydRdl MBah toNegtidedy the TSL Sales Undertaking, KSL Sales Undertaking and
Textile Sales Undertaking.

& { S shallankidh Beximco.

G { Ay 1 A ysEnll rMedrifidckamount deposited into the Sinking Fund Trust Account.
G{ 2t NJ shalh&Bhd T$L Solar Project and KSL Solar Project.

G { dzo & ONXR Lahall thean tBe2faddysdn the IM for applicants under private offer or public offer
subscribing Beximcor€en-Sukuk

& { dz] dz]l shall @earthé& ESL Solar Machineries, KSL Solar Machineries, the Textile Machineries
including installation and commissioning of the same.

G { dz] dz] KshallRnSaEné holders of Beximco Gre®ukuk through initial subscription under
private offer and public offer, by trading in the stock exchanges, by transfer or transmission.
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& { dz] dz] shé@lldmgdr ¢he total amount equivalent to the Sukuk Size daiseugh subscription
of Beximco Greetsukukunder private offer and public offer

G ¢ NR T F shalt aveé hy idaning set forth in the respective Power Purchase Agreements of
TSL & KSL in Section 13 and also stated in Section 19.7 in this Irdorii@thorandum.

¢ SEGAT S asHalOeanyhs Mactinaries and equipment listed with specifications in Section
6 in this Information Memorandum.

G¢SEGAT S t dzNDOskall enéarthe agheBntent Biyhing part of the Transaction Documents
between he Issuer as seller and the purchaser being Beximco to purchase Textile Machineries

G¢SEGAT S t dzNX Ko-ba @ver] by BeSiNdd to pukctfade Textile Machineries in favour of
the Issuer

G¢SEGAT S { I f 1 aegivehdpbiNdilssiehty S8 the Textile Machineries in favour of
Beximco .

GENFyal OGA2yy®D2 0aRBSVIKESE al AGSN) LadAayl Ql l ANBSY
Agreements, TSL Assignment Agreement, KSL Assignment Agreement, CoBuanartee, TSL

Purchase Undertaking, KSL Purchase Undertaking, Textile Purchase Undertaking, TSL Sale
Undertaking, KSL Sale Undertaking, Textile Sale Undertaking, TSL Purchase Agreement, KSL Purchase
Agreement, Textile Purchase Agreement, Investment Mamege Agreement and the Trust Deed.

¢ SEGAT S ¢ 2 shallfmedrifedotal @08 déstraction of, or damage to the whole (and

not part only) of completed and delivered Textile Machineries (i.e. all the Textile Machineries) for the
Expansion Preft under respective ljarah Agreements or any event or occurrence that renders the

whole (and not part only) of all such Textile Machineries permanently unfit for any economic use and

GKS NBLI AN 2NJ NBYSRALFE 62N] Ay SNEBAILISON 20K 3 NG 28 aA

G ¢ NXJza (shafl Reauirtbe registered Deed of Trust between Beximco and the Trustee including any
amendment or modification thereto

& ¢ NJz&halbngan the institution approved by the Commission to act as trustee of Beximco-Green
Sukuk Trust, whether originally appointed or substituted as per the Trust Deed.

a ¢ {shafl mean Teesta Solar Limited, a private company incorporated under thefl®aagladesh,
having its registered office at 17 Dhanmondi R/A, Road No.2, Dhaka 1205, Bangladesh.

G¢{[ CdziidzZNB wS &5l dedrthevénOubtioldrarilf Pdyraehit payable by BPDB to TSL
under section 13 of the relevant Power Purchase Agreerfamthe TSL Solar Project to the extent
assigned under the TSL Assignment Agreement and provided in Schedule

ae{[ {2f Ishall medd@nhe 300 MV (AC) Solar Park at Latshal, Sundorganj, Gaibandha,
Bangladesh to be constructed by TSL pursuant tordspective Implementation Agreement and
Power Purchase Agreement.

Ge{[ {2f N shal Odari tffieSnakhBériés and equipment listed with specifications in
Section 6 in this Information Memorandum.

Ge¢{[ ! aaAi3dyyYSshdl meaBtieGeeRsntexecuted between Beximcand TSL as
assignors and Issuer as assignee for TSL Future Revenue Receivables.
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G¢{[ t dzNOKI asBall meamid SgveSnyeiit forming part of the Transaction Documents
between the Issuer as seller and the purchasers bB&xjmco (as agent of TSL) and TSL to purchase
TSL Solar Machineries.

ae¢{[ ¢240l fshal vk the e@rfwfditatal loss or destruction of, or damage to the whole

(and not part only) of completed and delivered TSL Solar Machineries (i.e. allSheSolar
Machineries) for the TSL Solar Project under respective ljarah Agreements or any event or occurrence

that renders the whole (and not part only) of all such TSL Solar Machineries permanently unfit for any
economic use and the repair or remedia@WJ Ay NBaLISOG GKSNB2F Aa ogK2f
[2aa 9@SyGéuvo

! y RS NIsHalknie& N AB Investment Limited of WW Tower, Level 7, 68 Motijheel C/AS, Dhaka
MANT OAAO® ! ANI YA 9ljdAGe 9 Ly@SailYSBlyMotijhed A SR 6 d
Dhaka, Bangladesh; (iii) AIBL Capital Management Limiteddoéfsl Tower, 63 Purana Paltan, Dhaka

1000, Bangladesh, for the purpose of issuance of Beximco alank.
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Executive Summary

This summary below aims to provide an overview of the information contained in this Information
Memorandum and must be read ioonjunction with the detailed information and statements
appearing elsewhere in this Information Memorandum. Hence, each investor should read this entire
Information Memorandum carefully.

Summary oBEXIMC@reenrSukuk

Bangladesh Export Import Companmitéd-the Originator proposes to issSiBEXIMC@reen Sukuk

of BDT 22.5 (Twenty Two and half) Billion through privatier based on the Shariah principles of
LadAayl QFr FyR L2IFN}r dzyRSNJ G§KS . I(yvastmer SuiuRulg S O dzNA i
2019. BEXIMCQimited was incorporated in Bangladesh on 19 September 1972 under the Company

Act 1913 vide registration no-8321-B/71 as a public company limited by shares and commenced its
operation in the same year. The Company was listed in Dhalk &xchange, Bangladesh in 1989

and in Chittagong Stock Exchange, Bangladesh in 1995. The company has one subsidiary company
Shinepukur Ceramics Limited with its shareholding of 50% on 30 June, 2019.

Being TreneBetter Beximco Limited has showed afilwer to issue Greefi dz| dz‘[ YEYSR a a
Green{ dzl dz] 't LadAayl Ql ¢ '
50% (BDT 15 billion) shall be offered through Privi
Offer, 25% (BDT 7.5 billion) shall be offered
existing shareholders of Beximco under PrivaiteiO %
and the rest 25% (BDT 7.5 billion) of the Bexin - u j
GreenSukuk shall be offered to the public throug -
Public Offer (PO) According to the Banglade m"—-
Securiies and Exchange Commission (D Sl '\l K ﬁ&v
Securities) Rules, 2021 ‘

The purpose of the Green Sukuk issmeler private offer will be the construction of Solar Projects of
Teesta Solar Limited of BDT 1418llion and Korotoa Solar Limited of BDT 2.8@lion, the two
subsidiaries o BEXIMC®ower Company Limited and financing and refinancing<{ntarest bearing)

of machinery and equipment required for the expansion of textile divisildEXXIMCQimited of BDT
6.013 billion under private offer, subject to approval from Bangladesh Secsirdied Exchange
Commission.

Within five (5) years this Beximco Gre8uokuk shall be Convertible or Redeemable at the option of

the investors which shall be secured by Sukuk Assets (See Scetion 6). The conversion can be exercised
at20% everyyear (atmultit S 2 F P> A PSP pr I M EExefcised@mptian cansr: 0 @ |
0S OFNNASR F2NBINR (2 (0KS &dzoaSlidsSyid &@SIFINE |yR Y
If a Sukukholder does not exercise the conversion option in full or in pathemecord Date for
Conversion, such Sukukholder shall receive the proportionate amount of the exercise price of TSL, KSL
and Textile division on the Record Date for Conversion in one bullet payment. The conversion rate

shall be 25% less than the weighi@gerage market price of ordinary shares of Beximco in Dhaka Stock
Exchange of twenty (20) trading days prior to the Record Date for Conversion. The AAOIFI
requirements shall be fulfilled and approval from tBeximceSSB shall be received in declaring the

Beximco shares as Shariah compliant during conversion of Beximco-&uskek into shares of

Beximco.
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Provided that, while determining the Avg. Market Price, the Shariah compliance status tiatles s

shall also be determined at this stage.The Sukuk holders shall be entitled to receive Periodic
Distribution Amount on a half yearly basis as per the following calculation: Base Rate: 9% p.a. + Profit
MarginRate 10% of the difference between Basadand annual dividend rate declared in the AGM

of the preceding year of Beximco Ltd.. If dividend rate is equal to or below the Base Rate, the Periodic
Distribution Amount shall be paid as par the Base Rate only. The details of the terms and condition of
the BeximcdGreenSukuk has been discussed in this Information Memorandum.
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Brief of the SPV, Originator, Beneficiaries, Trustee, Issue Adgigeranageand
Other Organs of the Green Sukuk Issuance

Name of parties

Contact person

Telephone and fax

number
Originator
Bangladesh Export Import Company Limited
(BEXIMCO)
Registered office
House No. 17, Raod No. 2, Dhanmondi R/A, Dh Phone:+8802-
1205. Md.Luthfor Rahman 58611891, +8802-
Factory address Chief Financial Office 58612040
BEXIMCO Industrial Park, Sarabo, Kashimpur, Fax:+8802-58613470,
Gazipur +8802-9615523
Email csd@beximco.net
Website www.BEXIMCO.com
Beneficiaries
Teesta Solar Limited Phone:+8802-
Address:House No. 17, Raod No. 2, Dhanmondi Mr. M. Rafiqul Islam 58611891, +88@-
R/A, Dhak&al 205. M.anz;lging Director 58612040
Email rafig@beximco.net Fax:+8802-58613470,
Website www.beximco.com +8802-9615523

Korota Solar Limited

Address:House No. 17, Roddo. 2, Dhanmondi,
Dhakal205.

Email rafig@eximcOnet

Website www.beximco.com

Mr. M. Rafiqul Islam
Managing Director

Phone:+8802-
58611891, +88(-
58612040
Fax:+8802-58613470,
+8802-9615523

BangladestExport Import Company Limited
(BEXIMCO)

Registered office

House No. 17, Raod No. 2, Dhanmondi R/A, Dh
1205.

Email csd@beximco.net

Website www.beximcO.com

Mr. Osman Kaiser
Chowdhury
Managing Director

Phone:+8802-
58611891, +88@2-
58612040
Fax:+8802-58613470,
+8802-9615523

Special Purpose Vehicle (SPV)

BEXIMCO Green Sukuk Trust
Addresswww.bexgreensukuk.com
E-mail: info@bexgreensukuk.com

Md. Abul Hossain
Managing Director

Phone:9563455 (auto
hunting)
Fax:880-2-9563313

Lead IssuéManager & Advisor

City Bank Capital Resources Limited
Address:City Centre, 18 Floor, Levell4, Unit ID:
13D, 90/1 Motijheel C/A, DhakeD00

E-mail: info.cbcrl.com

Website:www.cbcrl.com

Mr. Ershad Hossain
Managing Director &
CEO

Phone: +8802
9565911 +88-02
9575880

Co Issue Manager

Agrani Equity & Investment Ltd.
Address:9/1, Motijheel C/A, Dhaka

Mrs. Arundhati
Mondal

Phone:02-9566670
Fax:02-9568668
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Email:info@agraniequity.com
Website:www.agraniequity.com

CEO(Current Charge

Trustee

Investment Corporation of Bangladesh
Address:BDBL Building (125th Floors)
8, Rajuk Avenue, Dhal#®00.
Email:icb@agni.com
Website:www.icb.gov.bd

Md. Abul Hossain
Managing Director

Phone:9563455 (auto
hunting)
Fax:880-2-9563313

Legal Advisors

Jamali & Morshed

Address:House no.: 24 (East), Road no.: 42/47,

Gulshan, Dhaka 1212, Bangladesh

Email:contact@jamaliandmorshed.com
rabeyajamali@maliandmorshed.com

Ms. Rabeya Jamali
Partner

Phone:+8802-
9896083
Cell:+ 88

01713014595

Auditor

M. J. Adedin & Co.

Chartered Accountants

Address:National Plaza, 3rBloor

109, Bir Uttam C R Datta Road, Dhak&05
Email audit@mjabedin.com
Website:www.mjabedin.com

Mr. Hasan Mahmood,
FCA
Sr. Partner

Cell:+8801713036699

Credit Rating Agency

Emerging Credit Ratingimited

Address:Shams Rangs, House 104, Park Road
LevelAl, A2 & A5

Baridhara, Dhaka212

E-mail: info@emergingrating.com

Website www.emergingrating.com

Mr. Arifur Rahman
Chief Operating
Officer

Cell:+8801833330012

Banker to The Issue

Export Import Bank of Bangladesh Limited
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Ownership Structure of Beneficiaries

Bangladesh Export Import Company Limited
As on Feb 28, 2021

Authorize Capital 10,000,000,00C
Paid Up Capital 8,763,188,790
Shareholding Position
Shareholding Relation No. of Ordinary Shares Hold Percentage of Holding

Sponsors & Directors 267,715,418 30.55%
Institutional 126,803,342 14.47%
Foreign 12,881,887 1.47%
Public 468918232 53.51%
Total 876,318,879 100.00%

Teesta Solar Limited:

Authorize Capital 1000,000,000
Paid Up Capital 10,000,000
Shareholding Position
Shareholding Relation No. of Ordinary = Percentage of
Shares Holding
BEXIMC®ower Company Limited (Sponsor) 800,000 80.00%
TBEA Xinjiang SunOasis Company Limited (Sponsor) 200,000 20.00%
Total 1000,000 100.00%
Korotoa Solar Limited
Authorize Capital 1000,000,000
Paid Up Capital 10,000,000
Shareholding Position
Shareholding Relation No. of Ordinary  Percentage of
Shares Holding
BEXIMC®ower Company Limited (Sponsor) 800,000 80.00%
Jiangsu Zhongtian Technology Company Limited 200,000 20.00%
(Sponsor)
Total 1000,000 100.00%
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KeyTransaction Documents

Sl. No. Particulars Parties

1. ¢NHza i 5SSR C2NX¥YSR o6& . SEAYO® dzF 8zNJ ¢ NBz& &
.SEAYO2 A& GKS {SGdaf2N I &
F LIIINRE GSR o6& (KS /2YYAadaArzy

2. al &0 S N®Ageeénter y | Between Beximco (for itself and as agent of TSL and KSL)
seller and Issuer as purchaser to purchase the TSL
Machineries, KSL Solar Machineries and Textile Machinerit

3. L&add ayHNBSYSy i Between Beximco (for itself and as agent of TSL and KSL
selle and Issuer as purchaser to purchase the specified T
Machineries, TSL Solar Machineries, KSL Solar Machine
respectively for the relevant Purchase Prices stated therein

4, TSL Assignment Agreement Between Beximco (as agent of TSL) and TSIssagnors anc
Issuer as assignee for TSL Future Revenue Receivables.
5. KSL Assignment Agreement Between Beximco (as agent of KSL) and KSL as assignc

Issuer as assignee for KSL Future Revenue Receivables.
6. TSL Purchase Undertaking  Given by Beximco $aagent of TSL) and TSL to purchase the
Solar Machineries, in favour of the Issuer.

7. KSL Purchase Undertaking  Given by Beximco (as agent of KSL) and KSL to purchase 1
Solar Machineries, in favour of the Issuer.
8. Textile Purchase Given by Beximco to purchase Textile Machineries in favol
Undertaking the Issuer.
9. TSL Sale Undertaking Given by the Issuer to sell the TSL Solar Machineries in f
of Beximco and TSL.
10. KSL Sales Undertaking Given by the Issuer to sell the KSL Sklachineries in favoul

of Beximco and KSL

11. Textile Sales Undertaking Given by the Issuer to sell the Textile Machineries in favol
Beximco.

12. L2l N} K ! 3NB S Y Between the Issuer as lessor and the lessees being (i). Be
for lease of TextiléMachineries (ii). Beximco and TSL for lea:
of TSL Solar Machineries and (iii). Beximco and KSL for lei
of KSL Solar Machineries specified herein

13. TSL Purchase Agreement Between the Issuer as seller and the purchasers being Bex
(as agent of TSL) @A SL to purchase TSL Solar Machinerie:

14. KSL Purchase Agreement Between the Issuer as seller and the purchasers being Bex
(as agent of KSL) and KSL to purchase KSL Solar Machine

15. Textile Purchase Agreement Between the Issuer as seller andghechaser being Beximco 1
purchase Textile Machineries

16. Corporate Guarantee Given by Beximco Limited in favor of Beximco Gi8gkuk
Trust (the issuer).

17.  Investment Management . S i ¢ SBeximco (as Originator) and Trustee of Bexim
Agreement GreenSukuk Trust

TSL and KSL have appointed Beximco as their agents in relation to BeximeS@aeand the Solar
Projects and accordingly Beximco shall execute the relevant Transactions Documents listedsabove
agent of TSL and KSL. This is stated that, in all cases provisions of Trust Deed shall prevail.
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Overview of the Transaction Structure

Inception procurement period of Machineries & construction of the projects

‘ Beximco-SSB l—{
Acquisition of:

Shari’ah Pronouncement
1. TSL Solar Machineries
2. KSLSolar Machineries ‘ Trustee | Step 1 (|n|t|at|0n)
ry 3. Textile Machineries | Ooerat tl‘1 Y : | a.  Trust Deed execution (Beximco as Settlor)
‘ - perates the Trust Accounts b. Formation of Beximco Green-Sukuk Trust (SPV) by the
. . Originator upon Commission approval
| TSL | | KSL | Beximco (Textile)
Y .
! ! : 1. Beximco Green-Sukuk Trust mm- _____ “ Sukukholders ‘
| Beximco First Green-Sukuk Account (Project Account) |<— = Account
T “ "7 2. Beximco Green-Sukuk PO Trust [ 777" Sukuk
| Operates the Project Account | D Account® proceeds Issue Sukuk
| Beximco |
| Beximco Green-Sukuk Trust |
T
m&— 1. 7L Solar Machineries Step 2 (i)
-, -/ 2. KSLSolar Machineries
Purchase Sale Istisna’a 3. Textile Machineries Master Istisna’a
ljarah Agreements Undertaking Undertaking Agreements Agreements
' |
\ [ 71sL | [ kst | | Beximco (Textile) | |
v
Beximco (For Textile & as agent of TSL & KSL ) |
T T
1. TSLSolar Machineries Step 6
P 1 o
2. KSL Sc_)lar Machlngrles *After the utilization of Public Offer amount the Beximco Green-Sukuk PO Trust
| 3. Text‘lle Machlnerlers X Account shall be closed.
+ T Inception
‘ TSL | | KSL | | Beximco (Textile) |
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Trustee

am__Step3

Beximco Green-Sukuk Trust Credit
Enhancements*
1. Assignment Agreements Takaful (Islamic Sinking Fund
2. Deposit of Tariff Payments Insurance)/Insurance Inking Fun Corporate Guarantee
ry Fy Fy Fy
TSL KSL Beximco

*Credit Enhancements shall be given from the initiation of Transaction Agreements

Any deficit in Half yearly Periodic
Distribution Payments

‘ Trustee ‘

| Operates the Trust Accounts |

1

¥

Beximco Green-Sukuk Sinking
Fund Trust Account

Beximco Green-Sukuk Trust Account

Sinking Fund (Monthly)

Beximco Beximco Green-Sukuk Trust

Until Installation
& Commissioning
Year 1 Year 2 Year 3 Year 4 Year 5
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|

Half yearly Periodic Distribution | ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
Step 8
Beximco
(For Textile & as agent of
TSL & KSL)
Advance Rental Payment (Monthly) ‘
Sukukholders
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BPDB

Post Completion of théssets and maturity

Half Yearly Periodic Distribution }

| Trustee

I 1
Operates the Trust Accounts

Tariffs of TSL & KSL from ‘

Beximco (For Textile &
as agent of TSL & KSL)

Lease Period

Starts
Q -
Completion of 'é i_-’
installation and 2 k]
issioni U
[
commissioning o !:—
T
[ Step10 |
-
(%)
x
@
-

BPDB*
: v v

Beximco Green-Sukuk

Beximco Green-Sukuk Sinking *
Fund Trust Account

Sukukholders

Rental Payment |- - - Trust Account
(Monthly) ! ‘

Beximco Green-Sukuk
Trust

Any deficit in Half yearly
Periodic Distribution Payments

1
Return of unutilized Tariff
Payments of TSL & KSL
T

v
Beximco First Green-
Sukuk Account

I
| Operates the Project Account |
I

| Beximco I |

**Notify the Sukukholders to exercise the Conversion Option after 12
months from the Issuance Date of Beximco Green-Sukuk and thereafter,
every year on the said date till Maturity. The Sukukholders shall have the

option to convert 100% of their Beximco Green-Sukuk into ordinary
shares of Beximco subject to Shari'ah pronouncement of Beximco-
SSB.

Sinking Fund
Monthly) |

]

*If Beximco fails to pay Lease Rental under respective ljarah Agreements at any Rental Payment Date, then the Trustee shall first deduct the amount of such
Lease Rental from the amount of the Tariff Payment deposited into the Beximco Green-Sukuk Trust Account and thereafter return the balance amount of the
Tariff Payments, if any, to the Project Account. If there is no such default in payment of Lease Rentals, then the Trustee shall return and transfer the full

amount of the Tariff Payments so received without delay to the Project Account.

Trustee

————

Return any excess amount remains in Beximco
Green-Sukuk Sinking Fund Trust Account

Any deficit in Exercise
Price

Operates the Trust
Accounts

Final Redemption Payment

Beximco Green-Sukuk Sinking Fund Trust Account

Beximco Green-Sukuk Trust

Account
. Corporate u
Sinking Fund l
‘ & ‘ ‘ Guarantee ‘ -
i T Beximco Green-
[Step 18 (i) ] Step2l ] Sukuk Trust
[ Beximo | TR
I
| Execution of Purchase Agreements
- 1. TSLSolar Machineries
Operates the Project Account | 2. KSLSolar Machineries
v l 3. Textile Machineries
Beximco First Green-Sukuk
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| Beximco (for Textile & as agent of TSL & KSL ) |

I I I

| tst |[ kst

|| Beximco (Textile) |
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Trustee

Operates the Trust Accounts |

! {

Beximco Green-Sukuk Trust Beximco Green-Sukuk
Account Sinking Fund Trust Account
[

A ‘ ‘ A
H

Beximco Green-Sukuk Trust ‘

[ TSL | [ KSL | [ Beximco (Textile) | Beximco

3. Beximco/TSL/KSL

1. Takaful (Islamic Insurance)/

2. Sinking Fund
Insurance

Mandatory Redemption
Amount

I >| Sukukholders

TSL KSL Beximco (Textile)

|

| Total Loss Event ‘
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Section 1:Salient Features of Green Sukuk Structure

bl YS 2F G(GKS
LaadzsS ¢eLIsSy
¢ 2 (DINBASg7] dz]l { A

DNBSyYy {dzl dzl L .

t NAGFEGS hTFSN

ClFOS =+I t dzS
Minimum Subscription size
¢Sy dzNBY

DN} OS t SNA2RY
. SYSTAOAI NR Sa

Issuer. SEA YO2f dg|N
¢ NHz&

t dzZN1J2asS g | GA
DNBfSgz] dzl Cdzy R

L&a&adzS ! ROA&2N
ddzS al ylF3aSN

—
Qx¢

¢ NHza G SSY

{ LISOAFASR / dzN
wkiAy3a 1 3Syoe
[ S3Ff ! ROAASN
{dzZl dzZ] ! aasSday

Ly@Said2NEY

a2zRS 2F h¥FSN

Half-Yearly Periodic
Payment
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Beximco Gree dz] dzl ! f LadAan
Secured Convertible or Redemable AdBatked Greeisukuk
BDT 30.0 Billion
5¢ HH®p .AffA2Yy o6¢gSyie ¢g2
- .5¢ mMp .AffA2Yy OCATFISSY
Ly@dSai2NAR O6hiKSNI GKFyYy 9EA:
- . 5¢ T dp . AfytRA 261 f OF{ S ASYE A 2
9EAAGAY3I {KIFINBK2t RSNA 27F
.5¢ mnn 62yS Kdzy RNBR GF{F0
BDT 5,000 = 50 lots of BDT 100 each
p @SIENERZI APSP® cn Y2ydiKa FTNRY
b k!

0] Teesta Solar Ltd.

(i) Korotoa Solar Ltd.

(iii) Beximco Ltd.
A Special Purpose Vehicle as Beximco G8wk Trust to be
formed by Beximco Ltd. with the approval from the Commission.

f Total BDT 168¥ Billion- For construction of Teesta Proje
of BDT 14.185 Billion and Korotoa Project of BDT 2
Billion.

1 BDT 6.013 Billiento finance and refinance (neimterest
bearing) the machineries and equipment required
expansion of the Textile Division.

[ AGe . Lyl [/ F LAV /e a2 dzZNOSa |
I AG@ byl /1 LIAGIOR. /av[al 2FRNID/SAE
LygSaadySyd [AYAGSR

Investment Corporation of Bangladesh as approvby the
Commission

Bangladeshi Taka

9YSNAAY3I / NBRAG wladAy3a [AYAGS
WEYFEA 3 a2NBRKSR

I TSL Solar Machineries to be purchased for TSL Solar P

I KSL Solar Machineries to be purchased for KSL Solar F
and

I Textile Machineries purchased & to be purchased for
Expansion Project.

LAfFYAO 9 b2y LatlYAO Ly@Sai?z
tNA 2H TS N3P DNERSSR Q)R t t 0 SA IAfyA RS
FyR &KFEf 068 GN}RSR Ay GKS G
/I {90 ®

9F OK {dzl dzl K2t RSNJ aKlFtf NBOSA
jdzl yidzy 2F 6KAOK &KIftft o0SH @
KStR o0& GKS {dzldzl K2f RSNJ 2y (K
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Conversion Option

27| Page

BEXIMCO GREEN Y ! Y

wWSO2NR 5F0S T2NJ t SNRA2RRIOR 5% (
6cliKUO Y2yGK FNRBY (KS Laadz yo
SOSNE AAE 6c0 Y2yiliKa 2y (KS 3§
¢KS F2ftt26Ay3 F2NNdA | &KIff
treyYSyidy

(Base Rate- Profit Margin Rate) xBGSFV

* Profit Margin Rate shall applylify y dzZ f RA @A RSYR
0KS lyydzadt 3IASYySNIf YSSiGAy3a 27
iKS . 1FasS wlidSo

Where,

Base Rate : 9% p.a.

BGSFV : Number of Beximco GreeBukuk

held by a Sukukholder ahe
Record Date for Period Distributior
(x) Face Value of Beximco Green
Sukuk, i.e. BDT 100 each.

t NEFAG al NAAY ™ u@T 0 KS ﬁA??E
wl 48 |yﬁe I yy dzl RAC

RSOt A WBRKS yydzl-
YSSGiAYy3 2F GKS |
.SEAYO20
L A& OWINBIOBRIRK
aKFfft YSIFy (KS ¢
2 T Re¢of Date for Period
Distribution.

The Sukukholders shall have the option to conwert /£ 2

. SEAYO2f dANBSYyAYy G2 2NRAYI NBE &
{KIFENAI K LINRYy2dzyOBYSYViGE 2% aBE
LINA2NJ G2 &adzOK O2y@SNBERA2Yy NB3II
2F . SEAYO?2

9F OK { dz] dz] K20 RS N2 LKA 2 f K2 082 y
CSEAYOZ dANBSYA Y2 ZNRAleﬁ 4 K
& T2ft2ééY

A @0% of total Beximco Greeukuk held by a Sukukholder shall
convertible per annum at the option of the said Sukukholder

A XCdnversion Option can be exercised at a multiple of 5%, i.e.
10%, 15% and 20% per anntim

'] L{¢L{b! Q!



Conversion Rate

Final Redemption

/| NBRAG 9YyKI yC

99Syili 2F 55Tt

wlkiS 2F wSiddzN
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ARARy3If S -ex&8disdtlCohnvelgi6n Option can be carr
forward to the subsequent years till Maturity and may be exerci
Ff2y3 6AGK OdzNNByliodeSHNRa [/ 2

C2NJ GKS LlzN1Xl2asS 2F 02y dS NEAd]y
aKFftt 68 @FO&SBI f dzS

The conversion rate is 25% less than the weighted average m
LINAOS 2F 2NRAYINB aKINBa 27

of twenty (20) trading days prior to the Record Date for Convers
If a Sukukholder does not exercise Conversion Option in full or in
on the Record Dates for Conversion including the last Record Da
Conversion, then such Sukukholder shall receive proportionate <
of Final Redemption Payment in proportion tcetBeximco Green
Sukuk held by such Sukukholder on the last Record Date
Conversion in one bullet payment. It is clarified that the date of F
Redemption Payment shall be the last Record Date for Conver
which shall be the date of Maturity of Bexco GreerSukuk.
C2NJ 9ESNDA&S t NAOSY

1. ' 3aA3yYSyd ! 3aNBYSyida OCNRY
2. {AY1AYy3 Cdzy R 6CNRBY .SEAYO20
3. / 2N1IR2 NI GS DdzZr Ny yiSS O0CNRY

C2NJ I FfF _SINIé& tSNAZ2ZRAO tlea&y
4, 58LRaAl0 2F C¢IFINAFT tlevySyida
5 {AY1AYWITNERHY R SEAYO20

¢c201t [2aa 9@SydlyY

6. ¢ 1 Fdzft k LyadzN) yoOS

7. {AY1Ay3 Cdz/R

If the Originator is in willful default in payments to the Sukukholc
or obligations towards the Issuer for three (3) continuc
installments or twelve (12) months undéne ljarah Agreements
GKAOKSOSNI Aa SFENIASNI o0ly a9c¢
Sukuk Assets shall be transferred in full to the committee of Tru
and it shall take control over the Sukuk Assets, if required, to ¢
the process of liquidatio or any other reasonable approach, seek
a clarification from the concerned parties in writing thereof:

Provided further that the Trustee shall immediately inform t
Commission about such liquidation process or any other apprc
adopted and finallyexek decision of the Commission.
cCt2laGAay3
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. SEAYO2f dz|IdKBEO¥A { dzLISNIDh 4 SN Y O

{f o bl YS t 23A0GA

1. Dr. Md. Anwar Hosain Molla Chairman

5 Mawlana Shah Mohammad Walli Member

Ullah Secretary

3 Dr. Md. Mahabbat Hossain Member

' CIPA, CSAA, DIB I(UK)

4, Md. Fariduddin Ahmed Member

5 Prof. Dr. Muhammad Yousuf Ibn Member

' Hossain

5 aSi ol K ! RRAY ! KY| Member

’ VA R O D A

7. l 0dzA vdzr a&dSY aR®d Member
l'a LISNIGFE tl¢ga 2F . Fy3ftl RSaKk
. SEAYOz dNBSywl GAy3Y
I NBRAG wl GAy/ dZNNBy i
[ 293 NY !
tdzof AAKAY 3 HHy ! LINAC
+ f ARAGE 5FdGuT ! LINRC
hNARIAYFG2N wktGAy3Y
I NBRAG wl GAyY/ dZNNBy i
[ 293 NY !
{ K ANSINYY { ®
tdzof AAKAY 3 HHT ! LINAC
+F f ARAGE 5FduHc ! LINAC
91 OK . SEMYd2dzZIDNSISIyt € 65 G NI RI
aozofl SVEAOKAI- )/,EISVé.AvA)}f{.. I y‘SIEKﬂ,-IfFR§é
LINRY 2dzy OSYSyYyu RSQf F Ny 3¢ d‘;’{“[l\ldle!-
Il hIZCI:A{KI- NALFK {dFyRI NRéqu[gU
F6asSyoOsS 2 ¥ { KI' NR I-VK L\]N\EA)/,EdzyOS
{qlzldz‘[ f§2f RSN:EA 20V R)\éOl}I\BU,AE)/CD
. SEAYO2f dONIBSYa KLl f f 0S uN)yYya

SEOKI y3Sao

All Transaction Documents shall be governed by and construe
accordance with the laws of Bangladesh and the rules and princ
of Shariah enunciated in AAOIFI, as interpreted by Bexi8%B shal
be applied for construction of respective Traotan Documents, a
required.

Any disputes which may arise out of or in connection with
Transaction Document (including a dispute relating to -n
contractual obligations arising from or in connection with t
Transaction Document or a dispute regagliime existence, validit
or termination of the Transaction Document or the consequence
their nullity) (‘Disputes) between the parties thereto shall b
settled by arbitration in accordance with the provisions of f

'] L{¢L{b! Q!
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Arbitration Act 2001 of Bangladesifi,such Dispute is not resolve
amicably within sixty (60) days from the date of notice by one P
to the other.

Each party shall appoint its arbitrator and the arbitrators sl
appoint a chairman of the arbitral tribunal. The seat and venus
arbitration shall be at Dhaka, Bangladesh.

If any Half Yearly Periodic Payments, Final Redemption Payme
Manadatory Redemption Amount¥ | brf @& holiday including
weekend or on alay that is not a Business Day, then sudh & Y
aKlFfft 0S5 YI B8 subséqueintkréding dayaizBeNDha
Stock Exchange; and if it falls on a day during continuation of a |
Majeure Event, thensudnl @ YSy G aKlFff 6S Y
aSgSy oT1t0 RIFea | FTGSNI GKS SyR
O2yasSyid 2F GKS /2YYA&daArzyo
Table 1
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Section 2: Risk Factors and Management Perception about Risk

2.1. Interest Rate Risk

A Business Entity tends to tgexposed to the unpredictability in the Interest Rates in the money

market. Higher rate and/or rising in the Interest Rates adversely affect the profitability of the company
KFE@Ay3a 2dziaARSNRQ f2Fy Ay Ada 7FAnhelsust@dapild/bithe 2 YSGAY
company.

al yI3SYSyiQa t SNOSLIiAZ2Y

Beximco Greefsukuk is an Asset Backed Gr&rkuk (Islamic security) which has been structured to

avoid explicit Interest Rate and the investors are secured with the Sukuk assets. Therefast Inte
wlkiSwa @2ftlFaAtAle 2F O2y@SydaArz2zyltt o602yRa Ay (KS (
from Periodice Distribution Rate of Beximco Gr&arkuk. Rather the Periodice Distribution Rate from

this BeximcoGreenSukuk may fluctuate basechahe Cash Dividend Rate from the Net Profit

Beximco However in Bangladesh there has been no benchmark created for Islamic Securities yet.

2.2.Non-Repayment Risk
Non-Repayment risk is defined as the potential risk that borrower or counterparty will fail to meet its
obligations in accordance with agreed terms.

al yI3SySyiQa t SNOSLIiAzZY

Beximco will not risk its reputation by setting an instance of default. Furthexnin case of any event

of default or norrepayment inBeximco Greetsukuk, towards the Issuer for three (3) continuous
instalments or twelve (12) months, whichever is earlier, the control over the Sukuk Assets shall be
transferred in full to the Boardfolrrustee and the Trustee shall take control over the Sukuk Assets, if
required, to start the process of liquidation or any other reasonable approach, seeking a clarification
from the concerned party in writing thereof. Provided further that the Trusteallsimmediately
inform the Commission about such liquidation process or any other approach adopted and finally seek
decision of the Commission.

2.3.Prepayment, Call or Refunding Risk
Prepayment, call or refunding risks are the risks associated with therepdyment of the principal
amount of the Issue.

al yI3SYSyiQa t SNOSLIiAZ2Y

In the structureof BeximcdGreenSukuk, there is no prepayment or call option.

2.4. Security Risk

Security is the specific revenue sources or assets covenanted by an issuer tkulkbdElers to
secure repayment of the Issue. Therefore, security risk is all about the process of recovering the
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AyoSaayYSyi oeé (GKS AygSaiNra o0eé dziAfAl Ay3d GKSANI I
the final redemptions.

al yI3SYySyiQa t SNOSLIiAzZ2Y

Beximco Greetsukuk is an Asset backed Grearkuk. Through issuanceBédximco GreeiSukuk by
the Issuer, itwillcreate Y dzy RA GARSR 246y SNBEKALI AYyidSNBad 2F GKS
gAtt 0S I RASNBD (&S QofNBIR 2INRR YIFAGY A G SR NB GXEBNES 250 fI A
RSIADSHNA REN) SKOKO2T ANBSYSyilimaayiAatS (2 GKS al ys$
Fye £S3rf AYLSRAYSyilao
Ly . SEAX@F d) NBIXKYS NBy Ak f @S Y IWBRA GF2NJ aSOdzNAy I GKS
¢tKS 9ESNDA&AS t NAOS akKltf 06S 3IdZd N yiSSR oeéy

(1) the Corporate Guarantee; and

(i) the Assignment Agreements.

Morevoer,LY GKS S@Syid 2% | ¢2GFft [2&da 9@Sydas> al yRIGz
LINE O S & RRdz2KFA Vid dgNT v O 8 o

Sinking Fund

Under PrivateOffer, the Originator shall deposit a maximum of B®T5 crore monthly into the

Sinking Fund Trust Account till execution of the Purchase Agreements and payment of Exercise Prices,
which shall be disbursed to the Sukukholders as Final Redemption Payitner8inking Fund shall be
utilized only for the purposesf meeting the payment of Exercise Price which in turn shall be disbursed

to the Sukukholders as Final Redemption Payment fetlgeming BeximcGreenSukuk.

Further, the Sinking Fund can be utilized to fund the deficit in the amount for making Hdlf Yea
Periodic Payments. Furthermore, payment of Mandatory Redemption Amount shall also be funded
with Sinking Fund.

5SLI2aAiAd 2F ¢FENAFT tleyYSyida

After installation and commissioning of the Solar Projects and receipt of the Tariff Payments from TSL
and KSL Jar Projectsjf Beximcdails to pay Lease Rental under respective ljarah Agreements at any
Rental Payment Date, then the Trustee shall first deduct the amount of such Lease Rental from the
amount of the Tariff Payment deposited intoe BeximcaGreenrSukuk Trust Account and thereafter
return the balance amount of the Tariff Payments, if any, to the Project Account.

However, if there is no such default in payment of Lease Rentals, then the Trustee shall return and
transfer the full amount of the Tariffdgments so received without delay to the Project Account.

2.5. Liquidity Risk

Liquidity risk is the risk stemming from the lack of marketability of an investment that cannot be
bought or sold quickly enough to prevent or minimize a loss. Liquidity risk pismagises when a
company cannot meet sheterm debt obligations.
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al yI3SYSyiQa t SNOSLIiAZ2Y

Beximco Greetsukuk shall be listed in the primary market and shall be traded in the secondary
market in Bangladesh. Bexim8&B shall issue Shariah pronouncement declaring tradability of
Beximco Greetsukuk as being compliant as per AAQIKRI | Farkdikd. However, any trading prior

to Shariah pronouncement as stated above shall be at the Sukukholders own discretion. With the
commencement of trade, eaclBeximco Greeibukuk shall be transferable through the stock
exchanges. Hence it will provide the Skikiplders with liquidity of investment.

Moreover, according to the structure of Beximco Gre&arkuk the Sukuk Holders will have the option
to redeem their investment through exercising the conversionoptiegbd 2 wmnms: 2F G KSAN

AYOBSAHT IWIHENBS dzl Ayi(2 (RSF 2 NFEMREONBAAKRNSp &SI NE
() HmE: O2y@PBSNIAOGE S | if dilkdf KZLORASNE 23S NI K S/ yIiRETS v
i)/ 2y BSNBRAZ2Y 2LJiA2y OFly 0S8 SESNODA&SR d | YdzZ GA
i)l ary@at BHFNBDRAENBR 2LIiA2y Oy 6S OFNNASR F2NBI| NF

SESNDA&SR | f 2y 20K yORZNNBY G &SI NJ

The conversion rate is 25% less than the weighted average market price of ordinaryoftizarisnco
Ay GKS 5KF1F  { G2 ®iweny B20) Kradih@ Gays didob th $hé Recadd Date for
Conversion.

2.6.Exchange Rate Risk

Foreign exchange risk is defined as the potential change in earnings due to change in market prices. A
business involved in overseas transactions may face a potevggahtising from fluctuation of foreign
currency rates. In a case where the business depends mostly on imports for its trade products/raw
materials, those losses may be aggravated due to consistently downward trends of Bangladesh Taka
against other foreigrcurrencies.

al VI ISYSyidQa t SNOSLIGA2Y

There shall be no Exange Rate Risk in investingBeximco Gre&ukuk as the investment shall be
denominated in Banglladeshi Taka. Moreover As per terms of the agreement with BPDB, revenue of
TSL and KSL will be collected in USD denominated market exchange rate which will be the converted
into local curregy. Hence, TSL and KSL will get the hedging benefits naturally that will wipe out the
any risk arises from USD currency fluctuation.

2.7.Management Risk
Management risk refers to the chance that company managers may put their own interests ahead of
the interest of the company, shareholders and other stakeholders. The term signifies the risk of the
situation that may occur if the company or any of its stakeholders other than the management would
have been better off without the choices made by management.GiteenrSukuk Holders may suffer
financial losses in such an event.
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al yI3SYSyidoa t SNOSLIiAZ2Y

In case oBeximco Greetbukuk, the Sukuk Assets shall be transferred from the originator and kept
separately fronthe assets of the originator to a Special Pup®ehicle: Beximco Gre&ukuk Trust

as Issuer free of any legal impediments. The Sukuk assets shall be registered in the name of the Issuer,
identifying Sukuk holders as legal owners or beneficiaries of the Sukuk Assets. The trustee, by virtue
of contrd of Issuer, shall have the right to sell or dispose of the GRgtuk assets to protect the
interest of the GreerSukuk holders. The originator of the Gre®ukuk shall neither have effective
control on the management of the Issuer nor shall maintaiedior indirect stake in th&eximco
GreenSukuk Trust. Hence, remote bankruptcy shall be ensurd&@ekimco GreetSukuk and there

will be no management risk from the originator. Rather the Trustee shall be responsible to manage
the Sukuk Assets, Sukuk Haerand the periodic payments & the final Redemption Payment to the
Sukuk Holders.

2.8. Market Risk
Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the
company. Such as, shortage in raw material supplieffigrent labor supplies, fall in product demand,
etc. which signifies the adverse external and internal business environment. Those types of risks may
impede the success of the business.

Management perception

In case oBeximco Greetsukuk, the Sukuk Miet is yet to establish in Bangladesh. In a Muslim

majority Country like Bangladesh as a potential investment destination, €3akok can create
opportunities for investors. The Islamic and NslamicBanks can invest their idle funds and manage

a better yield than in conventional treasury bills and bonds. Beximco is offering its Srdarkat a
KAIKSNI @8ASfR ogKAOK A& 3INBFGSNI GKFy GKFG 2F D2@S
investors more in the current market situation.

2.9.{ K I NJodliakce
WAA] NBfFGSR G2 { KI NX bnplia@e of b yYNRED | RS Loyl a3 SHRY & Ny
occurs in Beximco Greedukuk which will make thisnenK I NRA QF K/ 2 YL AFyd Lyaid N

Management perception

The Shariah Supervisory Board ha®vided a Shariah pronouncement on the structure and
mechanism oBeximco Greetbukuk. Sukukholders who are permitted to hold only Shar@hpliant
GreenSukuk will not be able to hoBBeximco Greetsukuk in the everthe BeximcdGreenSukuk is
held to ke nonShariah compliant, and will be required ell BeximcdsreenSukuk certificates held
by them, which may expose them to losses.
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2.10. Total Loss Event
Total loss or destruction or damage to the whole (and not part only) of completed and delivered
Machineiies for Solar projects and machineries for the Expansion of Textile Division may occur, which
will make the projects (TSL or KSL or Expansion Project of Textile Division) permanently unfit for any
economic use and the repair or remedial work in respectebéis wholly uneconomical.

Management perception

Ly OFas 27 # dzSEA Y2022 yD NeBBYdzNNB y O § MarfatdryyRéderdpfion i K S ¢ 2
Amountg Aff ©6S LI ARX &dzo2S0G G2 lR2dzaldySyida RdzS (2
{dA 82t RSNA 2y 200dzZNNByOS 2F lye 2F (KS NBfSGIyi

On occurrence of TSL Total Loss Event, Beximco or TSL, as the case may be, shall pay the Mandatory
Redemption Amount only to the extent of B™Th @ Myt pffrdi2the proceeds of takafulisurance

for TSL Solar Machineries for TSL Solar Project. In case of insufficiency of amount from
takaful/insurance, Beximco or TSL shall, subject to the provisions of Chapter 26 of the Trust Deed pay
the balance amount within sixty (60) days thereafter.

Further, on the occurrence of TSL Total Loss Event, all the ljarah Agreements relating to the TSL Solar
Machineries shall be terminated. Furthermore, TSL Assignment Agreement shall also be terminated.
For the avoidance of doubt, the other ljarah Agreensesitall not be terminated, and the Lease

Rentals payable thereunder shall continue to be payable. Similarly, KSL Assignment Agreement shall
remain in force.

On occurrence of KSL Total Loss Event, Beximco or TSL, as the case may be, shall pay thg Mandator
Redemption Amount only to the extent of BRT® objiliean from the proceeds of takaful/insurance

for KSL Solar Machineries for KSL Solar Project. In case of insufficiency of amount from
takaful/insurance, Beximco or KSL shall, subjethé provisions of Chapter 28 the Trust Deed pay

the balance amount within sixty (60) days thereafter.

Further, on the occurrence of KSL Total Loss Event, all the ljarah Agreements relating to the KSL Solar
Machineries shall be terminated. FurtherneoiKSL Assignment Agreement shall also be terminated.

For the avoidance of doubt, the other ljarah Agreements shall not be terminated, and the Lease
Rentals payable thereunder shall continue to be payable. Similarly, TSL Assignment Agreement shall
remain n force.

On occurrence of Textile Total Loss Event, Beximco shall pay the Mandatory Redemption Amount only
to the extent of BDE @ nbiion from the proceeds of takaful/insurance for Textile Machineries for
Expansion Project. In case of insufficientgrmount from takaful/insurance, Beximco shall, subject to

the provisions of Chapter 26 of the Trust Deed pay the balance amount within sixty (60) days
thereafter.

Further, on the occurrence of Textile Total Loss Event, all the ljarah Agreements rilafiextile
Machineries shall be terminated. For the avoidance of doubt, the other ljarah Agreements shall not
be terminated, and the Lease Rentals payable thereunder shall continue to be payable. Similarly,
Assignment Agreements shall remain in force.
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2.11. Insurance Coverage

Ly &dzNF VOSI NARBRB I (A ¢ AIZOBRAESB v & KK ERYISRENS YR GG Ay (KS
g2NRAYIad NKENBLSARIEA KFOS GKS LRIOGSYOGAlrf G2 OF dza e
2NJ 02RAf & SAVi2dz@BO OMANIPA i 6 SNJ

Management perception

In case oBeximco Greetbukuk,Beximcoshall cause TSL and KSL to maintain insurance policies for

the Solar Projects including for the Solar Machineries as stated in the respective Power Purchase
AgreementgSectionl4 of PPA & Section Irein) and the Implementation Agreements (Sectién

of IA & Section 18 herein). It is clarified that the insurance shall be Islamic insurance or takaful.
However, if such Islamic insurance or takaful is not availabfeserdional insurance policies shall be
YEAYOGFIAYSR® Ly Fff adzOKyawNBRRASAN] WKBRAAGAZAZDNI 4 KY
as the case may be, till extinguishment of the Issuer.

{AYAfINIT &L .SEAYO2 akKltft YFAYGFEAY AyadaNI y-OS LRt A
AYyadz2NBRQ 2NJ WERRAGAZ2YIFf AYy&adNBRQ 6AGK . SEAYO2
insurance shall be Islamic insurance or takaflowever, if such Islamic insurance or takaful is not
available, conventional insurance policies shall be maintained.

2.12. Risk Related to Potential or Existing Government Regulations

¢CKS hNAIAYlF G2N 2LISNY 0S& dzy RS NISRK $h NRA WLIYYOSSEE ! IOQES
wS3dzA I GA2yaT LyO2YS ¢FtE hNRAYlIYyOS wmdbynT I £ dS
Y2UAFTAOFGAZ2Yya YIRS dzyRSNJ 1K2a8 tlFgad ! ye dzy SELISC
I dzi K2NRAGASE YI & ARSINESER (/ST SIONWEHIKQSIZIDNA & dzl wS$ ©

Management perception

902y2Ye 2F . ly3fl |
NE3dzZA I GA2ya | R2LI e
AyOSyiragSa (2 (G4KS o0dzaAiyS$s
AYAGALIGA@Sa (2 SadlrofArak
O2yaARSNI § 843041 G+ @S I a2

0SSy RSOBNREWRHE 2 WBANSD &
G NAQld&a INEBEXDHA E§2 NBf & 2
& SYGSNIINAR&aSa a2 GKIFG A

GKS {dzZldzl YINlSG Ay . Iy
INDS 2F FAYLFIYyOAy3od

o

2.13. Risk Related to Potential Changes in Global and National Policies

| KIy3asa Ay GKS SEA&GAY3T 3Ft20lt 2N Yy A2yl LIRfAC
O2YLIl ye a ¢Sttt Fa (XKS2NLRXOS KANG STP Ny@ WOk NOR
AY GUKS AYGOGSNYylFraAz2ylFf YIFEN]JSG YAIKEG KFYLSN GKS  LIN
LISNF2NXYIFyOS 2F GKS SO2y2Ye Yleée Ffa2 o6S KIFYLSNEBI
P YIAKERIR FONRPIFR 4dzOK Fa LREAGAOLN GdzNY2 A€ @ { Ay
3t20lt 2N yFGAZ2ylf LRtAOASE AASEAYOONRNFII@&SE2 OE LR
G2 O2yiUNRf ®
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al yI3SySyiQa t SNOSLIiAzZ2Y
CKS YIFYyRFSESWIO2 A& ftolea O2yOSNYySR [o2dzi GKS LN
GKS 3Ft26lf 2NJ ylFiA2ylrt LRtAOE |yR &aKIff NBaLRYyR

GNRPyYy3 O0N}YYyR SljdAaGe 2F (GKS hWANASG GI2WR ARS SilK SI ViR

Q)¢

1y26ft SRIS 2F GKS aLRyaz2NB gAfft ltglrea SyRSI@2N]
LRGSYGAFE GKNBlFIdad bSOSNIKStSaazr LREAGAOIE adGloi
0Sai aArldzd BEAYORY 64KXOKOKASGHS Ala YIEAYdzy LRGSY
FNB oFR FT2NJ GKS SO2y2Yeé la I ¢K2tS FyR Fftaz2 T2NJ

Ly Ol 36AY0% dgNB Sy | y& OKIFy3aS Ay Df2olf 2N ylFiAz2yl
G§KS f@dzNaz8id Ay . ly3tl RSaKo

2.14. Industry Risks
The market for fixed income securities in Bangladesh is not quite vibrant yet. Moreover, the concept
of Sukuk is completely new for the investor of the market as there is no corporate sukuk issuance and
only one government sukuk issuance so far. As thesitors are not quite familiar with the concept
of the issue, they might become discouraged to invest in the security.

al v 3SySyiQa t SNOSLIiAzZY

There is huge demand for Islamic finance in Bangladesh and the fixed income security market is also
getting popularity as the alternate financing tool for long term project financing. Though the concept

of Sukuk is new to the market, Sukuk is gaining popularity among both Islamic ardlarnit
investors. For instance, the Bangladesh Government Islamic Inves@®udak of BDT 8,000 crore
received 8 times applications for the offerings of BDT 4,000 crore in the second phase. Moreover,
considering the excess liquidity of the Islamic banks and the interest rate scenario of the country, this
issue will be a lucrativimvestment opportunity considering the higher profit rate.

2.15. Market and Technology Related Risks
Sukuk Market risk can arise by changes or movements in the market variables such as interest rate,
liquidity scenario or investment capacity of the institutgdninvestors. On the other hand,
Technological Risk for the issue refer to the undisrupted subscription procedure and trading platform
for the security.

al VI 3SYSyidQa t SNOSLIGA2Y

Beximco Green Sukuk is offering to the Sukukholders a periodic Distrivat®mmvhich has a Base

Rate of 9% which is far above the current average interest rate spread of 3%. Moreover, a profit margin
rateMsE: 2F 0KS RAFTFSNBYOS 0SiG¢SSy . 1asS whidS FyR Yy
YSSiAy3a 2F (KNS 2LINS SRS BE2gives to the Sukukholders which shall be
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deemed as Hibah to its Sukukholders with the Base Rate. As long as the single digit lending rate is in
force, the change in the interest rate scenario is quite unlikely. Moreover, dine tsluggish economy
activity in COVID 19 scenario, and lack of better investment opportunity, the excess liquidity situation
is expected to remain unchanged. So the issue is less vulnerable to the market risk. On the other hand,
the issue is going to bested in the main board subject to BSEC approval and will be traded like the
other listed fixed income securities, there is no technology related risk involved with the issue.
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Section 3: Investment Considerations

3.1. Investment Considerations Relatinghe Originator

3.1.1. Business Risk
Business risk refers to the possibility that Beximco will have lower than anticipated profits, or that it
will experience a loss rather than a profit. Business risk of the Originator could occur by numerous
factors.

al yI3SYySyiQa t SNOSLIiAzZ2Y

Beximco will not risk its reputation by setting an instance of default. With the satisfactory internal

controls, compliance and audit, Beximco Ltd. has been conducting its business in a proper and
economically sound manner since ihception. Being in leading position in the industry, Beximco

KFra 6802YS I GNBYR aSidSN T2 Kleadersh® KycdntinuedSEA YO2 Q3
improvements in its market intelligence, design, product development and fast track bulk

manuf OG dzZNRA Yy 3d CdzNI KSNXY2NB=ZX (2 NBRdAzOS YINJ SG NRaj
Standard Customers, and achieve better margins by enhancing the quality of the products to enable

buyers to sell for higher retail prices.

3.1.2. Operational Risk
Operational Bk refers to the possibility that Beximco Limited will not be able to continue the regular
operation which can be disrupted by various problems regarding lack of electricity, poor road
condition, lack of available raw materials or lack of labor.

Managemend t SNOSLIiA2Y

The Originator has been under operation for over 50 years and continuously diving into new business
units. The management of the Originator is perfectly capable of mitigating such risk as they have stable
source of raw materials and employsapport.

3.1.3. Credit Risk
/I NEBRAG NRAa]l] Aa GKS Nral RdzS G2 | 02NNBgSNRA Ayl
credit risk is generally made up of transaction risk or default risk. Credit risk is controlled through
segmental exposure lins to various industries and sectors, prudential exposure and substantial
exposure ceiling and risk mitigation by obtaining collateral and guarantees.

Management perception

In case of Beximco Gre&ukuk Beximcashall cause TSL & KSL to provide Assginment of tariff of TSL,
KSL Solar Projects to the Issuer to securie the ExerciseoPfieximcoGreen Sukuk. As well as,
Beximco shall provide Corporate Guarantee to the Issuer securing the ExercisefFBe@mco
GreenSukuk which shall be utilized in payments of Final Redemptions to the Sukukholders.
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Moreover, If the Originator is in willful default in payments to the Sukukholders or obligations towards
the Issuer for three (3) continuous installments or twe{¢2) months under the ljarah Agreements,
GKAOKS@PSNI Aa SFENIASNI 6ty a9@Syidi 2F 5S¥FldzZ ¢0x
full to the committee of Trustee and it shall take control over the Sukuk Assets, if required, to start
the process of liquidation or any other reasonable approach, seeking a clarification from the
concerned parties in writing thereof:

Provided further that the Trustee shall immediately inform the Commission about such liquidation
process or any other approach guted and finally seek decision of the Commission.

3.2. Investment Considerations Relating to the Solar Projects

3.2.1. Solar Policy Risk

The projects (TSL & KSL) are the outcome of a special provision of the Govt., Quick Enhancement of
Electricity and Energy Bply Act 2010 (amended 2015), extended by Bangladesh Power development
Board (BPDB) to Teesta Solar Limited and Korotoa Solar Limited

al yI3SYySyigoa t SNOSLIiAZ2Y

Owing to projects being conceptualized by special invite by BPDB and upon signing of the PPA, the
solar projects would have a low associated risk. The Government fully supports renewable energy
development and generation in Bangladesh.

3.2.2. Revenue Risk

Asthere is no merchant market for the sale of power in Bangladesh, the sole revenue source is from
payment for power from the PPA off taker, BPDB.

al yI3SySyioa t SNOSLIiAZ2Y

The counterparty of TSL & KSL under the power purchase agreement is Bangladesh Power
Development Board, whose payment record under PPAs has been stellar; in addition, the obligation
of BPDB under PPA is backed by Ministry of Power, Energy and Mineral Resources, Government of
Bangladesh.

3.2.3. Investment Cost / Financial Risk
Variation in the poject costs due to not being implemented within the timelines.
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al yI3SYSyiQa t SNOSLIiAZ2Y

For TSL Solar Project, EPC Contract contains necessary liquidated damages to offset delays and
penalties; in addition, construction schedule of twelve months isarably adequate period for
completion of work. On the other hand, for KSL Solar Project, EPC Contract contains necessary
liquidated damages to offset delays and penalties; in addition, construction schedule of eight months

is reasonably adequate period foompletion of work for this size of project.

3.2.4. Grid Connectivity and Availability

Non availability of grid connection has a direct impact on project revenues.

al yI3SYySyiQa t SNOSLIiAZ2Y

For TSL Solar Project, Power from the plant shall be evacuating using a dedicated 132kV transmission
line connected at 132/33kV substation at Rangpur. TSL will build the entire transmission line before
the end of the construction period to meet Commerdi@perations Date deadline. TSL has done
substantial work to meet timeline.

On the other hand, for KSL Solar Project, Power from the plant shall be evacuating using a dedicated
132kV transmission line connected at 132/33kV substation at Panchagarh. IKRlildvithe entire
transmission line before the end of the construction period to meet Commercial Operations Date
deadline. KSL has done substantial work to meet timeline.

After completion of transmission line, TSL and KSL shall transfer the ownargiaipsmission line to
PGCB immediately who will then be responsible for the maintenance of transmission line. Therefore,
risk of grid unavailability during the operations period will be borne by the PGCB not TSL and KSL.

3.2.5. Operational Risk

Plant operatim can be hampered by human error, sudden breakvn of machinery or incidences of
natural calamities.

Management Perception

TSL & KSL have involved world class and market leading EPC contractor and engineering firm
Consortium of Rays Power Infra Pvid.Land Zetwerk Business Manufacturing Pvt. ladd SEI
(SgurrEnergy India, branch of Sgurr UK) to guide the design, construction and operation of a world
class solar power plant. SEI has performed an extensive technical feasibility report to confirm the

t N22S00iQa GAlFoAtAGEYT KFa LINBLINBR GKS RSOIFAf SR
parameters that the project must meet, will ultimately sign off on the detailed design for the Project
prepared byConsortium of Rays Power Infra Pvt. Ltod @etwerk Business Manufacturing Pvt. Ltd.

and supervise the full construction implementation on behalf of TSL & KSL. Once the plants are
completed and commissioned, initial period of 5 years of operations and maintenance will be
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performed byConsortium & Rays Power Infra Pvt. Ltd. and Zetwerk Business Manufacturing Pvt. Ltd.
with energy yield performance guarantees as part of the operations and maintenance contract.
Management plans to take over such activities at a time when management shall haanfidence

in their own ability to operate and maintain the plant, having trained its workers adequately and

periodically.

3.2.6. Exchange Rate Risk

The projects will not have to face foreign exchange rate fluctuation risk as the Company have to repay
the entire Green Sukuk financing in domestic currency.

Management Perception

As per terms of the agreement, revenue will be collected in USD denominated market exchange rate
which will be the converted into local currency. Hence, TSL and KSL will get the hedging benefits
naturally that will wipe out the any risk arises from USDrenry fluctuation.

TSL has signed a PPA with the Bangladesh Power Development Board (BPDB) to sell 100% of the
generated electricity at USD 0.15/kWh for a period of 20 years from the date of commercial operation,
which ensures the revenue flow of the cpany.

On the othe hand, KSL has signed a PPA with the Bangladesh Power Development Board (BPDB) to sell
100% of the generated electricity at USD 0.139/kWh for a period of 20 years from the date of
commercial operation, which ensures the revenue flow of¢bmpany.

3.2.7. Potential or Existing Government Regulations and Policies

Changes in government policy and environment could impact the economic performance in both the
short term and long term. The Government has traditionally exercised and continues to exercise a
significant influence over many aspects of the Bangladesh ecgnBristing government rules and
regulations are very favorable for the projects. Any changes in the policy regarding tax holiday, tariff
rate, import duty, VAT & Tax rate may adversely affect profitability and operation of the projects.

Management Percption

The Government is committed for providing affordable and reliable electricity to all citizens of
Bangladesh under the Power Sector Master Rja2z016, the Government investors (foreign and
domestic) to invest in the power sector with the goal obgicing 24,000 MW of electricity by 2021.
Hence, the management feels that government policy will not act to discourage such investment. In
addition, the strong image of thBeximcoGroup in the local market, and deep and profound business
knowledge of he Sponsors will always endeavor to withstand the unexpected changes or any such
potential threats.
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3.2.8. Environmental Risk
Construction work and manpower deployed onsite would generate waste and sewage.

Management Perception

Construction waste and human wage from the project site shall be handled appropriately in
accordance with international standards to avoid contamination of the area including the river.

3.2.9. Climate and Unforeseen Disaster Risk

Risks of damage to the solar plant equipment by storms, akiand flood will pose a major risk given
the landscape and climate conditions of the location. In additional unforeseen infrequent events such
as earthquakes and hail storm may pose a risk.

Management Perception

TSL have built major portion of the ten embankments adjacent to the rivers and inner countryside
embankments to protect against flood waters entering the projects site. On the other hand, in KSL
Solar ProjectThe site is largely devoid of any flooding risk to the adjacent road which aets as
embankment itself.Moreover, to ensure effective drainage of rainwater which will prevent flooding,
TSL and KSL will build a drainage system that will collect rainwater in catch basin and pump water out
of the premises. In addition properly enginedralesigned and constructed concrete pilings will be
used to ensure that the module mounting structures are installed effectively so that no corrosion or
damage occurs. Finally the TSL plant has been designed to 54.4 m/s wind speed to withstand
inclementweather. And the KSllant has been designed to 36 m/s wind speed to withstand inclement
weather. Finally, any natural disaster such as unusual hail storms or earthquakes shall be insured
events.

3.3. Performance History of SharesBEXIMCO

Performance History of Shares BEXIMCO

Beximcolimited is dominating the movement of the key market index, DSEX in recent times by
contributing around 10% of the total turnover of DSE since the beginning of 2021. The Share price of
BeximcoLimited withesed significant increase in 2020 and showed around 313% return in that year
against the index return of 21%. These substantial increase was observed in the post lockdown period
and after the implementation of floor price in the market. The floor price setsat BDT 13.0 and after

that at the end of the year the price of the share started to increase on the expectation of vaccine
distribution throughBeximcoPharmaceuticals.

43| Page
BEXIMCOGREEN Y| Y !'[ L{c¢L{Db! Q!



The return numbers of the past few years shows that, the performancBesimcois positively
correlated with the market. That means the stock gives positive return in the bullish mafket.
current Beta oBeximcois 1.93. However, the price rage was a quite lower for the company than the
current price. Being said that, it is also ebged that the highest price of the year is always been closer
to the yearend price over the last few years.

The below table shows thaBeximcoposted 0.4% loss in 2017, against the index return of 23%. In
2018 and 2019 botBeximcaoand the Index postedegative return. And in the following two years, in
2020 and 2021Beximcoposted significantly higher return while the overall market also remained
bulish.

Table: Return Calculation BEximcoLimited

Year YTD 2020 2019 2018 2017
Price atyearend 72 57 13.8 23.5 26.3
Year High 95.3 57.0 26.4 32.0 37.4
Year Low 61.7 11.6 13.7 21.2 25.9
Average Price 79.2 20.0 20.5 25.7 31.9
Price Return 26% 313% -41% -11% -0.4%
DSEX Return -3% 21% -17% -13% 23%
EPS, Audited 1.93 0.53 1.67 1.55 1.23
PE, x 37.3 107.5 8.3 15.2 21.4

*YTD based on price of #\pril, 2021
Table 2

Chart: Price Analysis BeximcoLimited
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Section 4: Utilization of Proceeds from Green Sukuk Funder PrivateOffer

Beximcd.imited will raise BDT 22.50 billion through Private Offer. This anvailirite used for
construction of Teesta Project of BDT 14 Hillion, Korotoa Project of BDT 223Billion and

BDT 6.02 Billion to finance and refinancthe machineries and equipment required for
expansion of the Textile Division. Detail break down of utilization of proceeds from Private
Offer has been given below.

Breakdown of Use of proceeds:

Sl. | Particulars Required
Amount
(BDTmillion)
1 | Constructiorof Solar Project of Teesta Solar Limited 14,184.66
2 | Construction of Solar Project of Korotoa Solar Limited 2,301.86
Financing and refinancing (namterest bearing) of Textile machineries 6,013.48
for the expansion of Textile divisioBeximcoLimited

TotalRequirement 22,500.00
Table 3

For Construction of Solar Project of Teesta Solar Limited

Particulars usD(min) BDT(mIn)
Solar Plant EPC 140.29 11,924.77
Machinery & Equipment Supply 120.05 10,204.03
Civil Works includingupply 11.41 969.53
Erection, Testing & Commissioning 8.84 751.22
Switchyard 454 386.20
Transmission Line 3.93 334.01
GIS Bay 1.14 97.03
Embankment & Land Development 9.94 844.74
Consultancy & Other Charges 1.05 88.83
Pre-Operating Expenses 5.99 509.08
Total 166.88 14,184.66
Table 4

For Construction of Solar Project of Korotoa Solar Limited

Particulars USD (mln) BDTmIn)
SolarPlant EPC 23.69 2,014
Machinery & Equipment Supply 19.29 1,639.93
Civil Works including supply 1.35 114.68
Erection, Testing & Commissioning 3.05 258.95
Switchyard 0.77 65.64
Transmission Line 1.11 94.26
AlS Bay 0.30 25.50
Land Development 0.68 57.38
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Consultancy & Other Charges 0.24 20.03

Pre-Operating Expenses 0.30 25.50

Total 27.08 2,301.86
Table 5

For Expansion odBEXIMCQ extile Division

Particulars BDTmIn)

Purchased Machineries 864.48

Machineries Ordered 637.50

Machineries to beOrdered 4,511.50

Total 6,013.48
Table 6

SdF Sdr-

Osman Kaiser Chowdhury Md. Luthfor Rahman

Managing Director Chief Financial Officer

All the sukuk proceeds shall be invested as per shariah compliance by the Trustee of the Issuer
(BeximcaGreen Sukuk Trustinder the Investment Management Agreement betw&sximco
Ltd. & the Issuer.
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Section 5: Terms and Conditions of the Green Sukuk Structure

5.1. Features of Green Sukuk Structure

The information set out in this section is qualified in its entirety by, and must be read in conjunction
with the further detailed information appearing elsewhere in this Information Memorandum. Words
and expressions used and defined in this section shmalihe event of an inconsistency with the
definitions section of this Information Memorandum, only be applicable for this section.

bFYS 2F (K BEXIMCO Gredndz]l dz]l !t LatGAayl QF

Ly aidNUzySyi
2. Issuance type: Secured Convertible or Redemable AdBatkel GreerSukuk
3. Shariah Principle: LagGgArAayl Ql
ljarah (ljarah Mawsufah Bl-Zimmah)
4. hof A 32 NX h N Beximco Ltd.

5 . SYSTAOALI N (i)Teesta Solar Ltd.
(i) Korotoa Solar Ltd.
(iif) Beximco Ltd.

6. Issuer: Special Purpos&/ehicle (Beximco Gree®ukuk Trust Subject to
approval from the Commission) a registeregdst to be formed by
Beximco Ltd. under the Trust Act, 1882 represented by the Tru
Investment Corporation of Bangladesh. with the approval of

Commission.

7. lssue Advisor: [ AG@ . Fyl [/ F LAVt /emfaz2dNODSa |

8. Issue Manager(s) [ AGe Lyl /FLRAGIOWG. MBEI2SINNDY/SAA
Ly@SadySyid [AYAGSR

9. Trustee: Investment Corporation of Bangladesh as approved by
Commission

10. Rating Agency: OYSNEHAY3A / NBRAG wlkiAy3d [AYAQGSH

11. Legal Adviser: WEYFfA 3 a2NEKSR

12. SPV Formation and ~ Beximco GreeiBukuk Trusé K I £ £  © S O NljS I GS IV?

Dissolution: OARS I LILINR S R U U

wSIAAAGNI GAZY !
. SEAYOH dp NB Sty

Beximco GreeiSukuk Trust K f £ 0 S ONSBtIIYSAR
DdA RSt Ay Sa IyR . Fy3flh
LY PSAGYSY G {dZl d2l 0 wdz
. SE AGfd@@Sukuk Trusb2 GSNY Ay 3 . 2R& 6¢

¢ KS . SGrdenSOkak Trusg A f £ I
DNBSHF dzl | yR KI @S (K
{dzldzZl | aaSdiao

OG | a Sk
S TA

Beximco Greetsukuk Trust shall extinguish with Final Redemp
Payment to the Sukukholders fully redeeming Beximco G&agkuk.

13. GreenSukuk Issue Siz . 5¢ HH®Pp . AffA2Yy o60¢gSyie ¢g2
under PrivateOffer: - .5¢ wmMp .AffA2Yy OCAFUGSSYy .
Ly@Sai2NAR O6hiKSNI iKFy O9EAZ
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14.t dzN1J}2 aS 3
2 F DINEPLg7]

15. Face Value

16. Minimum Subscription
size

17. Tenure:

18. Grace Period:

19. Investors:

20 . 9-La/hm
{ dz] Methanism:
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I Total BDT 16.487 BillieRor construction of Teesta Project

BDT 14.185 Billion and Korotoa Project of BDT 2.302 Bill
BDT 6.013 Billierto finance and refinance (neimterest bearing) the

macdineries and equipment required for expansion of the Tex
Division.

.5¢ mMnn 62yS Kdzy RNBR GF {0

BDT 5,000 =50 lots of BDT 100 each

p @8SIENERZ APSP® cn Y2ydKa FTNRY
b k!

LatlFrYAO 3 b2y LatlIYAO Ly@gSahaz
Underlying Transactions

1. Atinception after formation of Beximco GreeBukuk Trust,
Procurement period of Machineries & construction of the projects

al AaGSNJ L ®énfety I QF ! INJ

Beximco Ltd. (for itself and for TSL and KSL as their agent) as
and the Trustee of Beximco GreBnkukas purchaser shall enter int
al a0 SNJ LaidA aty putase 'thd NI Sofe® Machineri
KSL Solar Machineries and Textile Machineries.

LAGAAYI QI ! ANBSYSy

L2y SESOdziazy 2F GKS LadGA:
subscription under private offer of Beximco Gre®ukuk shall be
transferred to theProject Account to form the Sukuk Furtslukuk
Fund shall be utilised for the Solar Projects and the Expansion P
of Textile Division of Beximco

Beximco shall as agent and representative of TSL and KSL, ent

0KS LadGAayl Ql !sEeN&S®YSyia oAdlEK

i. sell TSL Solar Machineries as per specific§Bention6) and

GKS NBfSGFy(d t dzZNOKIF &S t NR
Agreements to the Issuer under deferred delivery term;

ii. sell KSL Solar Machineries as per specificéBention6) and

GKS NBfSGFyid t d2NOKIFA&S t NR
Agreements to the Issuer under deferred delivery term;

.SEAYO2 akKlfft Ff&az2z SyiSNI Ayiz
sell the Textile Machineries as per specificat{®ection6) and the
NEt SOIyd t dzZNOKF &S t NAOS LINEJA
to the Issuer under deferred delivery term and also to be delivere:
refinancing (nornterest bearing)
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Further, Beximco shall cause TSL and KSL to complete
construgion of the Solar Projects including installation a
commissioning under the relevant Power Purchase Agreements
with the Implementation Agreements, utilizing the Sukuk Fund.

With the sale and delivery of TSL Solar Machineries, KSL
Machineriest YR ¢ SEGAE S al OKAYSNR S
Agreements, title to the same shall pass to the Issuer free of any
impediments.

Beximco shall utilize and ensure utilization of the tdsaikuk Func
raised under Privat®ffer for the Solar Projestand the Expansio
Project as provided below:

BDT14,184.6anillion for the construction of TSL Solar Project wh
shall include procurement of TSL Solar Machineries, installatior
commissioning of TSL Solar Project;

BDT 2,301.8@nillion for the construction of the KSL Solar Proj
which shall include procurement of KSL Solar Machine
installation and commissioning of KSL Solar Project;

BDT 6,013.48nillion for financing and refinancing (némterest
bearing) of Textile Madheries for the Expansion Project.

Assignment Agreement (as Credit Enhancement of the Exercise f
of Beximco GreefSukuk)

In consideration of receipt of the Sukuk Fund, TSL/KSL along
Beximco, as assignor shall transfer and assign unto the Issukthe
Issuer as assignee shall accept from TSL/KSL along with Bexim
assignment of all rights to and interests in the TSL Future Rev
Receivables/KSL Future Revenue Receivables.

It is clarified that the assignment of TSL Future Revenue Rbizmx\
shal be only to the extent of BDT 3,594.43 million under PriGifer.

And the assignment of KSL Future Revenue Receivables shall k
to the extent of BD596.29 million under Privat®ffer.

The assignments shall expingth the payment of Exeise Price.

With such expiration, the Issuer shall not have any recourse to the
Future Revenue Receivables/ KSL Future Revenue Receivables

If there is a default in payment of any amount of the Exercise P
the Issuer shall, pursuant to its hitg under this TSL/KSL Assignm
Agreement, submit a claim for such amount to BPDB for payme
Tariff Payments to the extent of TSL/KSL Future Revenue Rece
with a copy to Beximco.
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However, prior to submitting such claim to BPDB, the Issuelraftex
first invoke credit enhancement using the Sinking Fund.

Purchase Undertakings:

Beximco / TSL and Beximco / KSL and Beximco shall uncondit
and irrevocably grant to the Issuer the right to require Beximco /
and Beximco / KSL and Bex@to acquire and purchase upon recei
2F G(KS 9ESNDA&S b23GA0S:z Laadz
benefits and entitlements, present and future, in, to and under Te»
Machineries / TSL Solar Machineries / KSL Solar Machineries inc
possessions thereof, respectively free of all encumbrances and
impediments upon payment of the Textile Exercise Price /
Exercise Price / KSL Exercise Price .

However, if Textile Total Loss Event/ TSL Total Loss Event / KS
Loss Evenbccurs, the right granted shall stand cancelled to |
extent of any such Textile Total Loss Event/ TSL Total Loss Ever
Total Loss Event relating to Textile Machineries/ TSL ¢
Machineries/ KSL Solar Machineries

The purchase of the Textile Madnbries/ TSL Solar Machineries / K
Solar Machineries shall occur with the execution of Textile Purc
Agreement / TSL Purchase Agreement / KSL Purchase Agreeme

If Issuer or Trustee delays in exercising or fails to exercise any ri
remedy unde this TSL/KSL/Textil®urchase Undertaking, it will no
adversely affect that right or remedy; or
operate as or be taken to be a waiver of that right or
remedy.

The single, partial or defective exercise of any such right or ren
will not preventthe Issuer from exercising that right or remedy
the future.

Exercise Notice and [Textile/TSL/KSL] Exercise Price

The Issuer shall serve Exercise NaticiBeximco/ TSL and Beximq
/KSL and Beximco] thirty (30) days prior to the Maturity. Therea
the Parties shall execute the Purchase Agreement on the dal
Maturity.

However, if such date falls on a day that is not a Business Day
obligations of the Parties to execute the Purchase Agreement shz
on the following Business Day.

UnderPrivateOffer,
Textile Exercise Price for Textile Machineries shall be the followi

BDT6,013.48million (-) the amount paid to the Sukukholders due f
exercise of Conversion Option
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*For the purpose of Textile Exercise Price calculation, the amshait
not be more than the following:

Number of Beximco GreeBukuk convertedinder Private Offefx) face
value per Beximco Gree8ukuk (x26.734".

** 26.730 represents the share of the utilized amount for Textile Pro
from the Sukuk Fundnder Private Offer]

Under PrivateOffer,
TSL Exercise Price for TSL Solar Machineries shall be the follow

BDT14,184.66million (-) the amount paid to the Sukukholders due f
exercise of Conversion Option

*For the purpose of TSL Exercise Price calculatienamount shall not
be more than the following:

Number of Beximco GreeBukuk convertedinder Private Offefx) face
value per Beximco GreeBukuk (x)63.04%4" .

** 63.04%represents the share of the utilized amount for TSL S
Project from the Sukukundunder PrivateOffer

Under PrivateOffer,
KSL Exercise Price for KSL Solar Machineries shall be the follow

BDT2,301.86million (-) the amount paid to the Sukukholders due {
exercise of Conversion Option

*For the purpose of KSL Exercise Pcaleulation, the amount shall nc
be more than the following:

Number of Beximco GreeBukuk convertedinder Private Offefx) face
value per Beximco Gree8ukuk (x10.23%™.

** 10.23 % represents the share of the utilized amount for KSL £
Project from the Sukuk Funahder Private

TSL/KSL/Textifrurchase Undertaking shall be effective from the d

hereof and shall remain valid till execution of the Purch
Agreements.

Sale Uhdertakings

The Issuer shall unconditionally and irrevocably grant to Bexin
TSL and Beximco / KSL and Beximco the right to require the Iss
sell on completion of sixty (60) months from the Issuance Date ¢
ownership interests, rights, fultitle, benefits and entitlements
present and future, in, to and under Textile Machineries / TSL ¢
Machineries / KSL Solar Machineries including possessions thi
respectively free of all encumbrances and legal impediments
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payment of the Texé Exercise Price / TSL Exercise Price /
Exercise Price.

However, if Textile Total Loss Event/ TSL Total Loss Event / KS
Loss Event occurs, the right granted shall stand cancelled tc
extent of any such Textile Total Loss Event/ TSL TagalHvent / KS
Total Loss Event relating to Textile Machineries/ TSL
Machineries/ KSL Solar Machineries.

The sale of the Textile Machineries/ TSL Solar Machineries / KSI
Machineries shall occur with the execution of Purchase Agreeme

If Beximco, TSL or KSL delays in exercising or fails to exercise ai
or remedy under thig SL/KSL/Textigales Undertaking, it will not:
adversely affect that right or remedy; or
operate as or be taken to be a waiver of that right or reme

Thesingle, partial or defective exercise of any such right or rem
will not prevent he Beximco / TSL and BeximcK3L and Beximc
from exercising that right or remedy in the future.

The Total Loss Event and Mandatory Redemption Amount
dTotal Los€Event’' means any of the following:

The total loss or destruction of, or damage to the whole (and not |
only) of completed and delivered TSL Solar/KSL Solar/T
Machineries under respective ljarah Agreements or any even
occurrence that rendershe whole (and not part only) of all suc
Machineries permanently unfit for any economic use and the re
or remedial work in respect thereof is wholly uneconomi
6a¢{[ KY{[kK¢CSEGAES ¢20GIf [2&aa

Gal YyRFG2NE wSREYLXSI2Wa ! ardz@K/is
payable, subject to adjustments due to exercise of Conversion Oj
exercised by the Sukukholders on occurrence of any of the rele
Total Loss Events.

For the purpose of calculation of Mandatory Redemption Amot
the Issuer shaBubmit a reprt to the Beximcalong with the notice
of the Total Loss Event, on each Sukukholder and their holdir
Beximco Greetsukuk, exercise of Conversion Option, receipt of-+
Yearly Periodic Payments.

Such notice and report shall also contain the caliotaof the
amount that shall be required to be transferred from the Sinking F
Trust Account to the Beximco Gre&ukuk Trust Account for th
purpose of payment of the relevant Mandatory Redemption Amo
to the Sukukholders.
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Beximco reserves the righd seek clarification or further informatiol
on the report on Mandatory Redemption Amount and the Issuer s
accordingly provide such clarification or information without dela

On occurrence of TSL Total Loss Event, Beximco or TSL, as tl
may be, shall pay the Mandatory Redemption Amount only to
extent of BD™M n ® my pundeiPfifatsC#fef from the proceeds o
takaful/insurance for TSL Solar Machineries for TSL Bodgct. In
case of insufficiency of amount from takaful/insurance, Beximct
TSL shall, subject to the provisions of Chapter 26 of Trust Dee
the balance amount within sixty (60) days thereafter.

Further, on the occurrence of TSL Total Loss Ewinthe ljarah
Agreements relating to the TSL Solar Machineries shall be termin
Furthermore, TSL Assignment Agreement shall also be termin
For the avoidance of doubt, the other ljarah Agreements shall nc
terminated, and the Lease Rentals phie thereunder shall continu
to be payable. Similarly, KSL Assignment Agreement shall rem
force.

On occurrence of KSL Total Loss Event, BexamE&L, as the cas
may be, shall pay the Mandatory Redemption Amount only to
extent of BDTH ® oonAHE UndelRBfivateOffer from the proceeds o
takaful/insurance for KSL Solar Machineries for KSL Solar Proji
case of insufficiency of amount from takaful/insurance, Beximct
KSL shall, subject to the provisions of Chapter 26 of the Trust
pay the balance amountithin sixty (60) days thereafter.

Further, on the occurrence of KSL Total Loss Event, all the

Agreements relating to the KSL Solar Machineries shall be termin
Furthermore, KSL Assignment Agreement shall also be termin
For the avoidancef doubt, the other ljarah Agreements shall not
terminated, and the Lease Rentals payable thereunder shall cont
to be payable. Similarly, TSL Assignment Agreement shall rem
force.

On occurrence of Textile Total Loss Event, Bexishadl paythe
Mandatory Redemption Amount only to the extent of5 ¢ ¢
0 A f fiork the/proceeds of takaful/insurance for Textile Machiner
for Expansion Project. In case of insufficiency of amount f
takaful/insurance, Beximco shall, subject to the provisiof Chapter
26 of the Trust Deed pay the balance amount within sixty (60)
thereafter.

Further, on the occurrence of Textile Total Loss Event, all the |,
Agreements relating to Textile Machineries shall be terminated.
the avoidance of doubtthe other ljarah Agreements shall not |
terminated, and the Lease Rentals payable thereunder shall cont
to be payable. Similarly, Assignment Agreements shall rema
force.
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ljarah Agreements

With the execution of ljarah Agreement, the Issuer lassor shal
grant lease of the Leased Machineries to Beximco / Beximco an
/ Beximco and KSL as lessees, and the lessees accept the same
duration of the Lease Period in consideration of payment of Le
Rentals on each Rental Payment Datgsruand subject to the term:
and conditions contained in this ljarah Agreement.

The lease of the Leased Machineries shall expire on the last
Payment Date, with the payment of the last Lease Rental.

Lease Rental rateBeximco/ Beximco as agent [@fSL/KSL] shall pz
Lease Rentals to the Issuer at the rate of 9% p.a. of the Purchase
of Sukuk Assets.

I AdzYYIFINEB 2F [SI&aS NByGl t uhdér
PrivateOffer is following:

BDT in million
Purchase Lease Total Lease Rental
Lesses Price Rental(@ | (Lease Rental Rat
9% p.a) X5)
BEXIMCO | 6,013.48| 541.21 2,706.07
(Textile Division)
TSL 14,184.66( 1,276.62 6,383.10
KSL 2,301.86 | 207.17 1,035.84

Advance Lease Rental:

Until the Leased Machineries become usableQ@D, Lease Rent
shall be paid in advance. However, upon receipt of advance L
Rental, if the Issuer fails to dedr the Leased Machineries Beximco
/Beximco and TSL / Beximco and KSL, in such event Beximco/ B¢
and TSL / Beximco and KSL waitgesights to claim repayment o
such advance Lease Rental.

Further, if the Issuer delays in the delivery of the Leased Machin
to Beximco/ Beximco and TSL / Beximco and KSL or there the L
Machineries are temporarily not in use or in usable abod during
the Lease Period, in such event Beximco/ Beximco and TSL / Be
and KSL agrees not to terminate the payment of Lease Rentals €
in the case of the TSL/KSL/Textile Total Loss Event.

Furthermore, if there is a Force Majeure Event affagipayment of

Lease Rentals, Beximco shall make such payments within 3 day:
the end of the Force Majuere Event as mentioned in the Investn
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Management Agreement and neither Issuer nor the Trustee ¢
claim any profi for such delay caused by the Force Majeure Ever

Post Completion of the Assets and maturity

Payment of Lease Rentals shall commence from the first R
Payment Date and shall continue until the last Rental Payment
as scheduled below:

M Rental Payment Lease Rental
M=month Date @ of 9% p.a. i.e. 0.75% pef
n=number month of [Purchase Price]
M1 30" day of M. BDT [0.75% of Purchase
Price]

M2 30" day of M. BDT [0.75% of Purchase
Price]

M3 30" day of M. BDT [0.75% of Purchase
Price]

M4 30" day of My BDT [0.75% of Purchase
Price]

Ms 30" day of M. BDT [0.75% of Purchase
Price]

M 30" day of M. BDT [0.75% of Purchase
Price]

M- 30" day of M. BDT [0.75% of Purchase
Price]

M 30" day of M. BDT [0.75% of Purchase
Price]

M- 30" day of M. BDT [0.75% of Purchase
Price]

M- 30" day of M. BDT [0.75% of Purchase
Price]

M- 30" day of M. BDT [0.75% of Purchase
Price]

Mg 30" day of Mso. BDT [0.75% of Purchase
Price]

Mo 30" day of Mso. BDT [0.75% of Purchase
Price]

Deposit of Tariff Payment of Solar Projects (as credit Enhancerr
of lease rentals hence security in favor of periodic payments to t
sukukholders):

Beximco shall cause TSL and KSL to procure that the BPDB d
the amount of the Tariff Payments undehe respective Powe
Purchase Agreements into the Beximco Gr&erkuk Trust Accour
until execution of Purchase Agreements and payment of Exe
Prices.

After receipt of the Tariff Payments, if Beximco fails to pay L¢
Rental under respective ljarah Agreements at any Rental Pay
Date, then the Trustee shall first deduct the amount of such Le

55| Page
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Rental from the amount of the Tariff Payment depositetbithe
Beximco Greefsukuk Trust Account and thereafter return tl
balance amount of the Tariff Payments, if any, to the Project Accc

Upon payment of Lease Rentals from the deposited Tariff Paymr
as stated above, the Issuer as lessor shall haviurber recourse
regarding the same to Beximco, TSL or KSL under the relevant
Agreements.

However, if there is no such default in payment of Lease Rentals,
the Trustee shall return and transfer the full amount of the Te
Payments so receed without delay to the Project Account, failir
which any profit accrued on such deposit shall be on accour
Beximco and accordingly such profit shall be held in trust for Bex
till the same is returned and transferred to the Project Account.

Foravoidance of doubt it is clarified that the Tariff Payment shal
deposited in the Beximco Gre€sukuk Trust Account after COD.

The Lease Rentals deposited in the Beximco Ggadtuk Trust
Account shall be utilized by the Lessor for payment of Halfly
Periodic Payments.

Prior to disbursement of Half Yearly Periodic Payments to
Sukukholders, such Lease Rentals may be invested in complianc
Shariah and with consent of Beximco considering the best intere
the Sukukholders. If any profita&crued on the amount so investe
such profit shall be distributed proportionately to the Sukukholde

Investment Management Agreement

The Originator and the Issuer shall have an Investment Manage!
Agreement to have an investment policy where thsuer can inves
and manage the Sukuk proceeds as per terms and conditions s
in the Investment Managmennt Agreement.

Half Yearly Peddic Payments:

Beximco Greetfsukuk Trust shall distribute the lease rentals to °
Sukukholders as Half Yearly PeddPayments subject to adjustmen
due to exercise of Conversion Option

Trustee shall ensure that the Lease Rentals deposited in the Be»
GreenSukuk Trust Account shall be utilised for disbursement of
Yearly Periodic Payments to the Sukukholdérs € ¥ , S D
treyYSyida akKlrtt 6S GKS . I &S Profit
Margin Rate shall be deemed as hibah as per Shariah.

¢ K A(BQj days prior to each of the Half Yearly Periodic Payr

dates, the Issuer shall give a notice regarding such payment ¢
GAGK | NBLER2NI o004t SNA2RAO t | &
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each Sukukholder and their holding of Beximco Gf8akuk, exeiise
of Conversion Option, receipt of Hadarly Periodic Payment
Record Date for Periodic Distribution and the date fixed
distribution of Half Yearly Periodic Payment to the Sukukholders

Beximco reserves the right to seek clarification or furiinéormation
on the Periodic Payment Notice & Report and the Issuer ¢
accordingly provide such clarification or information without dela

After receipt of the Periodic Payment Notice & Report
clarification or further information, if any, Halfearly Periodic
Payments shall be paid from the Lease Rentals and in the even
deficit in Lease Rentals then from the Sinking Fund. If such def
funded from the Sinking Fund, Beximco shall replenish the de
created in the Sinking Fund duriegbsequent deposit in the Sinkir
Fund Trust Account.

The dates for distribution of Half Yearly Periodic Payment sha
within three (3) days from the Record Date for Periodic Distributi

However, if anyd dzOK R A & (i NA ordaihblifay inlBding &
weekend or on a day that is not a Business Day or a day d
continuation of a Force Majeure Event, thénK S LJ- & Y S\
YI RS o6& th&Sibseqgaechtdz&dig day at the Dhaka St
Exchange or as per provisions of clauses 26.3 arfd &fahe Trust
Deed, as the case may be.

The Issuer shall transfer the amount of Half Yearly Periodic Payr
on the due date for distribution as stated above to the bank accol
of the Sukukholders linked to their BO accounts and to such |
accountsas provided by the Sukukholders during rematerialisatio
case of rematerialized Beximco GregBokuk. All such disburseme
shall be made from the Beximco GreSukuk Trust Account by th
Issuer.

If the Trustee fails to pay Half Yearly Periodic Paymentthe due
date or causes default in payment due to its willful default or gr
negligence, the Trustee shall remain liable to the Sukukholders
shall indemnify Beximco, TSL and KSL for any loss or claim arisin
such failure, default, willful dault, gross negligence or delay caus
by the Trustee.

Final Recemption Payment
Trustee shall ensure that the amount received as Exercise Pr

utilised for Final Redemption Payment to the Sukukholders
Maturity.

/1 £ 0dzA I GA2Yy 2F IGBAWSWVG waSKRSYILI
I RedzaGYSyld Rdz2S G2 SESNODAA&AS 27
4 LINPOARSR Ay {mbASyliGd&SEG Uz
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If a Sukukholder does not exercise Conversion Option in full or in
on the Record Dates for Convensiincluding the last Record Date f
Conversion, then such Sukukholder shall receive proportionate s
of Final Redemption Payment in proportion to the Beximco Gre
Sukuk held by such Sukukholder on the last Record Date
Conversion in one bullet payent. It is clarified that the date of Fin
Redemption Payment shall be the last Record Date for Conver
which shall be the date of Maturity of Beximco Gregukuk.

{AYy1lAYy3 CdzyR RSLRaAGSR Ay (KS
OESNDSEABYRNBREOSNDOAAS t NAOS &KlI
treYSyid (2 (GKS {dzl dzl K2f RSNA @

The Issuer shall transfer the amount of Final Redemption Payme
the due dates for distributionto the bank accounts of the
Sukukholders linked to their BO accounts and to such bank acct
as provided by the Sukukholders during rematerialisation in cas
rematerialized Beximco GreeBukuk.

If the Trustee fails to pay the Final Redemption Payimen the due
date or causes default in payment due to its willful default or gr
negligence, the Trustee shall remain liable to the Sukukholders
shall indemnify Beximco, TSL and KSL for any loss or claim arisin
such failure, default, willfullefault, gross negligence or delay caus
by the Trustee.

With Final Rdemption Payment at MaturityBeximco Greeidukuk
shall stand cancelled. The Issuer shall notify the Commission an
stock exchanges with copy to the Originator of full redemptidiall

Beximco Greetfsukuk at Maturity. Sukukholders shall also be notit
of cancellation of Beximco Gre&ukuk.

If any investment of accumulated Exercise Price prior to distribu
of Final Redemption Payment generates profit, the same sha
distributed to the Sukukholders during distribution of Fir
Redemption Payment.

It shall be the responsibility of the Trustee to ensure prud
investment securing due distribution of Final Redemption Paym
However, if the Trustee fails to or defauiteluding willful default in
payment of Final Redemption Payment due to such investment,
Trustee shall remain liable to the Sukukholders and shall inden
Beximco, TSL and KSL arising from any claim, loss or damages ¢
by the Sukukholders or psons claiming under the Sukukholders.

Sinking Fund

Under PrivateOffer, the Originator shhdeposit a maximum of BD
3.75crore (out of Total Sinking Fund Amount of BDT 5 Crore mon
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monthly into the Sinking Fund Trust Account till execution of
Purchase Agreements and payment of Exercise Prices, which st
disbursed to the Sukukholders as Final Redemption Payment.
such disbursements to the Sukukholders, Beximco Gk shal
be fully redeemed.

The amount to be deposited into ti&inking Fund Trust Account sh
be adjusted every year till execution of Purchase Agreements
payments of Exercise Prices subject to exercise of Conversion O

If there is any excess amount in the Sinking Fund Trust Account
disbursement ofinal Redemption Payment fully redeeming Bexir
GreenSukuk, the same shall be released and transferred to
Project Account within three (3) days of such payment. If any pro
accrued on the excess amount till the release and transfer, such g
shall be on account of Beximco, and till the same is released
transferred to the Project Account, such profit shall be held in ti
for Beximco.

Only after such release and transfer that the Trustee shall with
written consent of Beximco closbé Sinking Fund Trust Account.

Prior to the first Rental Payment Date under the first ljal
Agreement, Beximco shall commence the deposit in the Sinking
Trust Account.

Any investment of the Sinking Fund by the Trustee shall be Sh
compliant aml only upon written consent of Beximco in the be
interest of the Sukukholders. Any profit from such investment s
be added to the Sinking Fund to form part of the same and ¢
addition shall be calculated to determine the adjustment in {
amount tobe deposited into the Sinking Fund Trust Account.

The Trustee shall prepare a periodic report on Sinking Fund ever
hundred and twenty (120) days from the date of opening of
Sinking Fund Trust Account which shall include the amount depos
profit to accrue or accrued, type and tenure of any investment of
Sinking Fund along with every one hundred and twenty (120) «
oyl adlradSYSyid 2F GKS {Ay{lAy:
WSLI2 NI O D

Within three (3) days of expiry of the onerdred and twenty (120
days period, the Trustee shall submit the Sinking Fund Repo
Beximco.

Beximco reserves the right to seek clarification or further informat
from the Trustee on the Sinking Fund Report including
investments and the Trusteeshall accordingly provide suc
clarification or information without delay.
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The Sinking Fund shall be utilized only for the purposes of me:
the payment of Exercise Price which in turn shall be disbursed t«
Sukukholders as Final Redemption Paynfielty redeeming Beximce
GreenSukuk.

Further, the Sinking Fund can be utilized to fund the deficit in
amount for making Half Yearly Periodic Payments.

Furthermore, payment of Mandatory Redemption Amount shall ¢
be funded with Sinking Fund

Originator, TSL, KSL, Issuer or the Trustee shall not be liable fc
failure or delay in the performance of their respective obligatic
under this Trust Deed or any other Transaction Documents bec
of circumstances beyond their ntol, including, without limitation,
acts of God; flood; war (whether declared or undeclared); terrori:
fire; riot; embargo; labour disputes; pandemic or epidemic leadin
lockdown or declaration of public holidays or similar measure by
governmentor local authorities; any laws, ordinances, regulations
the like which restrict or prohibit the performance of the obligatio
contemplated by this Trust Deed or any other Transac
520dzySyidax FYR 2GKSNJ Ol dzaSa
Y{§X) La&adzSNRa 2NJ ¢NHza{iSSua Oz
2NJ {AYR a aLISOAFTAOIft& yI YSF

However, the Originator, TSL, KSL, Issuer or Trustee, as the ca
be, shall use commercially reasonable efforts dstest with
accepted practice in its industry to resume performance as soo
practicable under the circumstances.

The Originator, TSL, KSL, Issuer or Trustee shall immediately i
each other with copy to the Commission of the occurrence of a F
Majeure Event affecting its/their obligations under by this Trust D
or any other Transaction Document.

Similarly, the Originator, TSL, KSL, Issuer or Trustee shall immet
inform each other with copy to the Commission of the end of a F¢
MajeureEvent affecting its/their obligations under by this Trust De
or any other Transaction Document.

If any date fixed for payment distribution of Final Redempt
Payment, Half Yearly Periodic Payments, payment of Mandz
Redemption Amount, Exercise Pritease Rentals or for depositi
in the Sinking Fund faldy | RIF@ RdzZNAy3 O
al 2SdaNB 9@Syiz GKSYy (KS LI ey
aSPSy ot0 RIF&a FFGSNI GKS SyR
O2yaSyid 2F (GKS /2YYA&aaAz

bSAGKSNI G§KS hNARIAYIFG2N 0AyOf «
¢CNHza 0SS akKrtft 0SS tAlotS G2 YI
F2N)Y 2F LINRPTFTAG 2N LISylrtde F20
9@Syid (2 LI & FizaNRedempgtidimdymerdzHSf Yéar
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Periodic Payments, payment of Mandatory Redemption Amo
Exercise Price, Lease Rentals or to deposit the Sinking Fund.

{AYAfIFINI&s ySAGKSNI
G2 YI1S LIeySyiazHp
LINEFAG 2NJ LISylFtae 7
LI & [SIrasS wSyidlfax
Cdzy R 2NJ i2 NBLX SyAra

4

u

u
2
9
K

LG A& TFdzZNIKSNJ Of I N& AW GIRdzRIAK/ i
LISNF2NYSR AlGa LIeyYSyd 2o0f A3l
0KS | Y2 dapiie Trsf ®&MNJor any other Transacti
Documentso dzii G KS L&adz2SNJ 2NJ ¢ NHza
LI @YSyida G2 GKS { dZadzeE2ANBS RIS
I OONHzSR 2y &4dzOK RSLRaAld aklf
LINELR2NIAZ2YFGSt o

Beximco Shall Cause Téld KSL To Maintain Insurance Policies
The Solar Projects Including For The Solar Machinerietafss $h
The Respective Power Purchase Agreements (Setdionf PPA &
Section 19 Herein) And The Implementation Agreements (Se@ir
Of IA & Section 19 Herein). It Is Clarified That The Insurance St
Islamic Insurance Or Takaful. However, If Ssldmic Insurance O
Takaful Is Not Available, Conventional Insurance Policies Shi
al AyilrAySRe Ly ! ff { dzOK-LY & ézNJ
WI RRAGAZ2YIf LyadaNBRQ 2AGK ¢
Extinguishment Of The Issuer.

Simlarly, Beximco Shall Maintain Insurance Policies For The T
al OKAYSNASE 2A0-Ky & &SSRA ahkia8INW!
With Beximco Till Extinguishment Of The Issuer. It Is Clarified
The Insurance Shall Be Islamic Insurance Or Takafwever, If Suct
Islamic Insurance Or Takaful Is Not Available, Conventional Insu
Policies Shall Be Maintained.

If the Originator is in willful default in payments to the Sukukhold
or obligations towards the Issuer for three (8ntinuous installments
or twelve (12) month under the ljarah Agreement, whichevel
earlier, the control over the Sukuk Assets shall be transferred ir
to the board of Trustee and it shall take control over the Sukuk As
if required, to start thegprocess of liquidation or any other reasonat
approach, seeking a clarification from the concerned parties in wr|
thereof:

Provided further that the Trustee shall immediately inform t
Commission about such liquidation process or any other appr¢
adopted and finally seek decision of the Commission.

However, if the Trustee fails in its duties or delays to distribute
Half Yearly Periodic Payments, to the Sukukholders, neither Be»
nor TSL or KSL shall be held liable for suchpagment or willful
default or gross negligence of the Trustee.

'] L{¢L{b! Q!
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29. Conversion Notice &
Record Datdor
Conversion Option:
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Issuer shall serve thirty (30) days written notice to BEXIMCO

and KSL to show cause on the default in payments stated above
C2NJ 9ESNDA&S t NAOSY

1. 1 aaA3dYyYSYGoCHNBEANBYSyGa Y{[ O
2. {AYy1Ay3a CdzyR 6CNRY .SEAYO20
3. / 2N1J22 N} GS Ddzr N} yiSS O0CNRY

C2NJ I FfF _SINIé& tSNA2RAO tleay

1. 5S1L12aAG 2F CFINATTF tleySydaa

2. {AY1Ay3 Cdzy R 6CNRBY .SEAYO20

¢c2G1Kt [2aa 90Sydy

1. ¢ 1 Fdzf Kk LY&adzNI} yOS

2. { AYTCHxy R

(i) The machineries to be purchased for Teesta Solar Project (Se
6),

(i) The machineries to be purchased for Korotoa Solar Pr¢
(Section 6)and

(iii) The machineries purchased & to be purchased for expansic
Textile Division (Section 6)

Bangladesh Taka.

t NAGlI S h DRNESH) K ISIEIA YOOR Ay RSY

aKlFfft 06S GNYRSR Ay (GKS (N} RAY

ct2FdAy3

Record Date for Conversion shall be the last day of the twelfth)(

month from the Issuance Date and thereafter, every year on the
date until Maturity.

If any Record Date for Conversion falls on a holiday includil
weekerd or on a day that is not a Business Day or a day dt
continuation of a Force Majeure Event, then the subsequent trac
day at the Dhaka Stock Exchange shall be the Record Dal
Conversion.

Beximco shall serve notice on the Issuer informing theoReDate
for Conversion along with Shariah pronouncement from Bexi868
and upon receipt of such notice from Beximco, within three (3) c
of such receiptthe Issuer shall notify the Sukukholders to exerc
Conversion Option in two (2) widely circuwddt national daily
newspapers one in Bengali and another in English and in the tre
platform of the stock exchanges and invite those Sukukholder
exercise the Conversion Option at least thirty (30) working days |
to the Record Date for Conversion.

After issuance of the notice of the Issuer, the Sukukholders :
intimate their option to the Issuer regarding exercise of 1
Conversion Option at least ten (10) days prior to the Record Dat
Conversion.

'] L{¢L{b! Q!



30. Record Date for
Periodic Distribution
Amount

31. Record Date for Final
Redemption

32. Record Date fol
Existing Shareholder
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Provided further that if any Sukukholdeo&s not intimate its option
regarding exercise of Conversion Option within the time
mentioned above to the Issuer, the right of that Sukukholder
exercise Conversion Option at the relevant year shall not
considered by the Issuer for that year only.

Record Date for Periodic Distribution shall be the last day of the !
(6™ month from the Issuance Date and thereafter, every six
months on the said date until Maturity.

On each Record Date for Periodic Distribution, Half Yearly Pel
Payment shall be payable.

However, if any Record Date for Periodic Distribution falls ¢
holiday including a weekend or on a day that is not a Business C
a day during continuatiorof a Force Majeure Event, then tr
subsequent trading day at the Dhaka Stock Exchange shall b
Record Date for Periodic Distribution.

Each Sukukholder shall receive Half Yearly Periodic Paymen
guantum of which shall be calculated on the BexirBreenSukuk
held by the Sukukholder on the Record Date for Peric
Distribution.

C 2 NIi 8(45)Fdayd Srior to the date of the Final Redempti
Payment, the Issuer shall give a notice regarding such payment
withaNB L2 NI 6adwSRSYLIiA2Yy tlF&YSy
on each Sukukholder and their holding of Beximco Gigekuk,
exercise of Conversion Option, payment of Mandatory Redemg
Amount, if any, the last Record Date for Conversion and the date
for distribution of Final Redemption Payment.

Beximco reserves the right to seek clarification or further informat
on the Redeption Payment Notice & Repodnd the Issuer sha
accordingly provide such clarification or information without dela

On the last Record Date for Conversion, the Exercise Price sh
paid to the Issuer pursuant to the Purchase Agreements and
Exercise Price shall be utilised for Final Redemption Payment t
Sukukholders.

The dates to be fixed for distributiosf Final RedemptioRayments
shallbe within three (3) days from the date of Maturity.

| 2 6S@EME dzOK RA &G NA ordzihbllay in€udingS
weekend or on a day that is not a Business Day or a day d
continuation of a Force Majeure &, then(i KS LJ & Y S\
YIRS o0& th&Sibskqaehtdrddig day at the Dhaka St
Exchange or as per provisions of clauses 26.3 andatGhl® Trust
Deed as the case may be.

The record date to determine the entitlement of the shareholders
Beximco to subscribe Beximco Gregunkuk under private offer sha
be declared by Beximco after receipt of consent of the Commissic

'] L{¢L{b! Q!



to entitlement the
Sukuk
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issue Beximco Gregndz] dz]l dzy RS NJ LINJsting
{ K NBK2f RSNBRé{§ODP ¢KS fAald 2F 9
the Issuer thereafter.

Further, upon receipt of consent of the Commission for offer
LINAGFGS 2FFSNE GKS hNRIAYFG2N
for Existing KI NBK2f RSNAR¢ 0 | yR I O0O2N
same by publication in the websites of the Originator, Issuer, I
Manager, Trustee and notification for publication in the notice bos
of the stock exchanges with copy to the Commission.

Sulscription period for Existing Shareholders shall be the pe
stipulated in the IM for private offer.

Interested Existing Shareholders shall apply through the Subscri
Form attached to the IM for private offer for Existing Shareholder

If any Existing Shareholder does not apply within the subscrif
period as mentioned above, the right of such Existing Sharehold
apply shall be deemed to have been renunciated.

No Existing Shareholder shall be entitled to subscribe Beximco G
Sukuk below the Minimum Subscription amount.

In case of over subscription of Beximco Gr&erkuk offered unde|
private offer to the Existing Shareholders, such Beximco Gesmk
shallbe allotted on prerata basis subject to Minimum Subscriptic
and any fraction shall be considered to the nearest integer
accumulated fractional Beximco Gre8ukuk shalbe allotted on a
random basis.

Table 7
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5.2. Periodic Payment arldedemption Schedule with Sinking Fund subject to
conversion option:
Assumptions
Amount in BDT 22,500,000,000
Total Tenor 5 years
No of payments in a year 2.00
Total Period 5.00
Base Rate (p.a) 9.0%
Profit MarginRate -0.40%
Periodic Distribution Rate considering Profit margin 9.00%
Periodic Distribution Rate (half yearly) 4.50%
Moratorium (year) 0.00
Moratorium (Total semiannual) 0.00
Number of Periodic Payments 10.00

Table 8

Cash Dividend
Year
Rate
2020 5%
FFFEtNRTHWOEVGVEMNRAZT GKS RAFFSNBYOS o0SGsSS . as
0§KS LINBOSRAYBHAEBRBRONLEZFRADGARSYR NYXdS Aa Sldzat G2
lY2dzyid éAtf 0SS LI AR Fa LISN GKS 4SS whktisS 2yteo
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Scenario 1:
Repayment Schedule for BDT 22,500,000,000 with conversion @ 20% every year
Semk o Half yegrly ' Conversion of Fiinndki/r\]/i%h
Annual Month Beginning .Pe.nOd.IC Redemption Half Yearly Periodic Payments Ending Balance e EEeT) the SPV
Payment Balance Distribution Amount y y 9 Sukuk Issue @ (After
No. Rate (%) 20% Conversion)
1st 6 22,500,000,000.0 4.50% 1,012,500,000.00 22,500,000,000.0
2nd 12 22,500,000,000.0 4.50% 1,012,500,000.00 18,000,000,000.0¢ 4,500,000,000| 450,000,000
3 18 18,000,000,000.0 4.50% 810,000,000.00 18,000,000,000.0
4 24 18,000,000,000.0 4.50% 810,000,000.00 13,500,000,000.0¢ 4,500,000,000| 337,500,000
5th 30 13,500,000,000.0 4.50% 607,500,000.00 13,500,000,000.0
6 36 13,500,000,000.0¢  4.50% 607,500,000.00 9,000,000,000.00; 4,500,000,000| 187,500,000
7t 42 9,000,000,000.000  4.50% 405,000,000.00 9,000,000,000.00
g 48 9,000,000,000.000  4.50% 405,000,000.00 4,500,000,000.00, 4,500,000,000 -
g 54 4,500,000,000.000 4.50% 202,500,000.00 4,500,000,000.00
10h 60 4,500,000,000.000 4.50% - 202,500,000.00 - 4,500,000,000 -
Total Amount - 6,075,000,000.00 22,500,000,00¢ 975,000,000
Table 9
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Scenario 2

Repayment Schedule for BDT 22,500,000,000 with conversion @ 15% every year

) Half Yearly ; o
Semk Half yearly Periodic Conversion of | Sinking Fund
Annual _— Periodic Redemption Payments , the Green with the SPV
Payment Month | Beginning Balance Distribution Rate Amount 0 Ending Balance Sukuk Issue @ (After
No. (%) 9.00% 15% Conversion)
1t 6 22,500,000,000.00 4.50% 1,012,500,000.00| 22,500,000,000.0(
2nd 12 22,500,000,000.00 4.50% 1,012,500,000.00| 19,125,000,000.0¢ 3,375,000,000| 450,000,000
3 18 19,125,000,000.00 4.50% 860,625,000.00 | 19,125,000,000.0(
4 24 19,125,000,000.00 4.50% 860,625,000.00 | 15,750,000,000.0¢ 3,375,000,000| 365,625,000
5t 30 15,750,000,000.00 4.50% 708,750,000.00 | 15,750,000,000.0(
6 36 15,750,000,000.00 4.50% 708,750,000.00 | 12,375,000,000.0¢ 3,375,000,000| 253,125,000
7t 42 12,375,000,000.00 4.50% 556,875,000.00 | 12,375,000,000.0(
g 48 12,375,000,000.00 4.50% 556,875,000.00 | 9,000,000,000.00{ 3,375,000,000| 84,375,000
gh 54 9,000,000,000.00 4.50% 405,000,000.00 | 9,000,000,000.00
10n 60 9,000,000,000.00 4.50% 5,625,000,000.00| 405,000,000.00 - 3,375,000,000 -
Total Amount 5,625,000,000.0¢ 7,087,500,000.0( 16,875,000,00(¢ 1,153,125,000
Table 10
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Scenario 3

Repayment Schedule for BDT 22,500,000,000 with conversion @ 10% every year

Semk Half yea}rly . Half Yearly Conversion of Si_nking Fund
Annual _— Periodic Redemption L . the Green with the SPV
Payment Month Beginning Balance Distribution Amount Periodic Ending Balance Sl EEE @ (After

No. Rate (%) Payments 10% Conversion)
18t 6 22,500,000,000.00 4.50% 1,012,500,000.00| 22,500,000,000.00
2nd 12 22,500,000,000.00 4.50% 1,012,500,000.00| 20,250,000,000.04 2,250,000,000/ 450,000,000
3 18 20,250,000,000.00 4.50% 911,250,000.00 | 20,250,000,000.0Q
4t 24 20,250,000,000.00 4.50% 911,250,000.00 | 18,000,000,000.00 2,250,000,000| 393,750,000
5t 30 18,000,000,000.00 4.50% 810,000,000.00 | 18,000,000,000.0Q
6t 36 18,000,000,000.00 4.50% 810,000,000.00 | 15,750,000,000.0¢ 2,250,000,000| 318,750,000
7t 42 15,750,000,000.00 4.50% 708,750,000.00 | 15,750,000,000.0Q
g 48 15,750,000,000.00 4.50% 708,750,000.00 | 13,500,000,000.00 2,250,000,000| 206,250,000
gth 54 13,500,000,000.00 4.50% 607,500,000.00 | 13,500,000,000.0Q
100 60 13,500,000,000.00 4.50% 11,250,000,000.00| 607,500,000.00 - 2,250,000,000 =

Total Amount 11,250,000,000.00 8,100,000,000.00 11,250,000,000 1,368,750,000

Table 11
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Scenario 4

Repayment Schedule for BDT 22,500,000,000 with conversion @ 5% every year

Semk ng I ye;rly . | . Conversion of Si'nrl?inhg Fug\c;
Ii;\r;/r;rlﬁ:\t Month Beginning Balance Disteriri)outilgn Redemption Amount Ha \Ige;;%;?smd'c Ending Balance thei‘silze;e&SSL;/lzuk wit (;\ﬂirls
No. Rate (%) Conversion)
1t 6 22,500,000,000.00 4.50% 1,012,500,000.00 | 22,500,000,000.00
2nd 12 22,500,000,000.00 4.50% 1,012,500,000.00 | 21,375,000,000.00 1,125,000,000 450,000,000
3 18 21,375,000,000.00 4.50% 961,875,000.00 21,375,000,000.00
4h 24 21,375,000,000.00 4.50% 961,875,000.00 20,250,000,000.00; 1,125,000,000| 421,875,000
5th 30 20,250,000,000.00 4.50% 911,250,000.00 20,250,000,000.00
6 36 20,250,000,000.00 4.50% 911,250,000.00 19,125,000,000.00, 1,125,000,000 384,375,000
7 42 19,125,000,000.00 4.50% 860,625,000.00 19,125,000,000.00
g 48 19,125,000,000.00 4.50% 860,625,000.00 18,000,000,000.00f 1,125,000,000| 328,125,000
g 54 18,000,000,000.00 4.50% 810,000,000.00 18,000,000,000.00
1ag" 60 18,000,000,000.00 4.50% 16,875,000,000.00 810,000,000.00 - 1,125,000,000 215,625,000
Total Amount 16,875,000,000.00] 9,112,500,000.00 5,625,000,000 | 1,800,000,000
Table 12
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Repayment Schedule for BDT 22,500,000,000 without conversion

Half
Semi yearly Sinking Fund
ér;r;t;r?el Month Beginning Balance ;ggrl?bﬂﬁ Redemption Amount Perlg)?jl;cc\lgezf;zents Ending Balance Ending Balance W't(Cv}tr;]%StPV
nt No. on Rate Conversion)
(%)
1st 6 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.0Q
2nd 12 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.00 450,000,000
3 18 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.00
4 24 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.00 450,000,000
5th 30 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.00
6 36 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.00 450,000,000
7t 42 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.00
gh 48 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.00 450,000,000
gh 54 22,500,000,000.00 4.50% 1,012,500,000.00 1,012,500,000.00 | 22,500,000,000.0Q
10n 60 22,500,000,000.00 4.50% 22,500,000,000.00 1,012,500,000.00 23,512,500,000.00 - 450,000,000
Total Amount 22,500,000,000.00( 10,125,000,000.00 32,625,000,000.00 2,250,000,000
Table 13
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Section 6: Descrifppn of Collateral Security andiype of Charges to Be Created against the Issue:

The Sukuk ihe machineries to be purchased for TSL, KBEXIMC@extile. All the Sukuk assets are Unencumbered and will be transferred BEKEBMCO
GreenSukuk Trust (SPWjthout any legal impediment

In Million BDT
Asset assigned to SPV TSL KSL BEXIMCO Total
Machineries 14,184.66 2,301.86 6,013.48 22,500.00

Table 14

6.1. List of machineries to be purchased for Teesta Solar Project with the Green SukuidBuRdivateOffer

1 Supply of Solar Modules540 4,514,795,887.69 Consorti Multiple  Within 3 Months from = Within 10 Months

Wp-280MWp 53,115,245.74 um of the date of closing of  from the date of
Rays subscription Order

2 Supply of Solar Inverters 6.2 7,340,601.29 623,951,109.23 Power = Multiple = Within 3 Months from = Within 10 Months

MW Infra Pvt. the date of closing of | from the date of
Ltd. and subscription Order

3 Supply of Complete BC 6,947,633.09 590,548,812.86 Zetwerk Multiple  Within 3 Months from =~ Within 10 Months
(Balance of System) for fixe Business the date of closing of  from the date of
Tilt 280 MWp (this include a Manufact subscription Order
ancillaries and accessories) uring Pvt.

4 Supply of Module Mounting 13,761,247.66 1,169,706,050.89 Ltd. Multiple = Within 3 Months from = Within 10 Months
Structure MMS for 280 MW, the date ofclosing of = from the date of
plant with 14 Deg Fixed Tilt subscription Order

71| Page

BEXIMCOGREEN Y!Y ! [ L{¢L{Db! Q!



5 Supply of MMS Column for 2¢ 37,689,933.05 3,203,644,308.83 Multiple = Within 3 Months from = Within 10 Months

MW Plant the date of closing of  from the date of
subscription Order
6 Reservoir Pumping Motor, 1,192,756.91 101,384,337.56 Multiple | Within 3 Months from = Within 10 Months
Valves the date of closing of | from the date of
subscription Order
7 Supply of 33/132kV Switchyar  4,543,537.37 386,200,676.66 Multiple = Within 3 Months from = Within 10 Months
including the power the date of closing of = from the date of
transformers, SF6 breaker subscription Order

Current and Potential
transformers (CTs and PTs
lightning arrestors, isolators
control relays, structural stee
conductors, insulators, PLCC

SUB TOTAL 124,590,955.10 10,590,231,183.71
Cost for Installation & 42,287,392.37 3,594,428,351.18
Commission
TOTAL 166,878,347.47 14,184,659,534.9C
Table 15

6.2.List of machineries to be purchased for Korotoa $ulgject with the Green Sukuk Fumabler PrivateDffer

1  Supply ofSolar Modules 540 Wp- 8,536,378.78 725,592,196.09 Consorti Multiple = Within 3 Months from the ~ Within 8 Months from
45MWp um of date of closing of the date of Order
Rays subscription
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Supply of Solar Inverters 6.25 MW

Supply of Complete BOS (Balance
System) for fixed Tilt 45 MWp (th
include allancillaries and accessories

Supply of Module Mounting Structur
MMS for 45 MWp plant with 14 De
Fixed Tilt

Supply of MMS Column for 45 M\
Plant

Reservoir Pumping Motor, Valves

Supply of 33/132kV  Switchyai
including the power transformers, Sk
breakers, Current and Potenti
transformers (CTs and PTsO0), lightn
arrestors, isolators, control relay:
structural steel, conductors
insulators, PLCC

TOTAL
Cost for Installation & Commission
TOTAL VALUE
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1,179,739.50

1,116,583.89

2,211,629.09

6,057,310.67

191,693.08

772,227.32

20,065,562.32

7,015,110.64

27,080,672.95

L{¢L{b! Q!

100,277,857.50

94,909,630.65

187,988,472.23

514,871,406.53

16,293,911.59

65,639,322.41

1,705,572,796.99

596,284,404.11

2,301,857,201.10

Table 16

Power
Infra
Pvt. Ltd.

and
Zetwerk
Business
Manufac
turing
Pvt. Ltd.

Multiple

Multiple

Multiple

Multiple

Multiple

Multiple

Within 3 Months from the
date of closing of
subscription
Within 3 Months from the
date of closing of
subscription

Within 3 Months from the
date of closing of
subscription

Within 3 Months from the
date of closing of
subscription
Within 3 Months from the
date of closing of
subscription
Within 3 Months from the
date of closing of
subscription

Within 8 Months from
the date of Order

Within 8 Months from
the date of Order

Within 8 Months from
the date of Order

Within 8 Months from
the date of Order

Within 8 Months from
the date of Order

Within 8 Months from
the date of Order



6.3. List of machineries Purchased & to be purchased for Textile Division ExpaBEXMIE @With the Green Sukuk Fumithder
- PrivateOffer

Purchased Machlnerles
7/1/2020 Washin Jea Avante New  ltaly,S 2020
g with nol c pain 14.25 5,248,198 31,489,185 29,605,010 1,884,17
EFlow ogi S.R.L\V 4.80
Twin a ia dell
M/C Artigia
nato,
24
2  7/1/2020 Laser Jea Do New Spain 2020 15 8
M/C nol 14.25 23,040,713 184,325,700 173,296,458 11,029,2
ogi 42
a
3 7/1/2020 Lab Jea Do New Spain, 2020 15 20
M/C nol Turke 14.25 3,834,446 76,688,918 72,100,189 4,588,72
ogi Y, 9
a
Total Jeanologia
292,503,803 275,001,657 17,502,
145
4  8/16/202 Washin Yil 15 New Turke 2020 15 38
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14.38

10.78
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33

13

Set

3,149,176 103,922,813
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Section 7: Rights and obligations of the issuer (SPV)

The Issuer hereby covenants to perform the following duties and responsibilities, namely:

(i) The Issuer hereby covenants to comply with, perform and observe the conditionswéaland
regulations published by the Commission to the extent applicable for Beximco -Staeik, and all
those provisions of the Trust Deed and the Transaction Documents;

i). The Issuer shall comply with and perform and observe all the provisiohs @fust Deed and the
other Transaction Documents and shall make timely payment of all dues including Half Yearly Periodic
Payments, Final Redemption Payment, Mandatory Redemption Amount (if any) to the Sukukholders;

iii). Beximco Gree®ukuk is subjedb the provisions contained in the Trust Deed and Transaction
Documents, all of which shall be binding upon the Issuer and the Sukukholders and all persons claiming
through or under them respectively;

iv). The Issuer hereby confirms that it has obtainad dpproval from the Commission for issuance of
Beximco Greefsukuk;

V). The Issuer being a special purpose vehicle formed with the approval of the Commission, shall not
engage in any other business than those stated in the Trust Deed and the Tran8amtionents;

vi). The Issuer shall not enter into any transaction, agreement or arrangement with the Trustee other
GKFyYy 2y FTN¥Q&a fSy3aidK ol-Sukuk;, Ay NBfFGAZ2Y (G2 . SEAYC

vii). The Issuer shall promptly obtain, comply with and do all that is nagegsmaintain in full force

and effect the Transaction Documents; and as and when requested by the Originator, supply to the
Originator certified copies of, any authorisation required under any law or regulation of its creation
and declaration as a trugb enable it to perform its obligations under any of the Transaction
Documents to which it is a party and/or to ensure the legality, validity, enforceability or admissibility
in evidence in its jurisdiction of incorporation or registration or executidnany Transaction
Document to which it is a party;

viii). The Issuer shall comply in all respects with all laws which it is subject to including, without
limitation, the requirements and guidelines of the Commission;

ix). The Issuer shall ensure thatdtnains duly formed as a trust and validly existing under the laws of
its jurisdiction of its declaration;
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X). The Issuer shall ensure it shall at all times have the power and necessary authorisations to own the
Sukuk Assets as per the Transaction Documenly for the purpose of Beximco Gre8nkuk and

shall ensure that it shall have the power and necessary authorisations to enter into Transaction
Documents including TSL Sales Undertaking, KSL Sales Undertaking, Textile Sales Undertaking and
enter into Rurchase Agreement to sell the Sukuk Assets to the Originator, TSL and KSL, as the case may
be;

xi). The Issuer shall maintain and preserve all of its assets and Sukuk Assets for the purpose of Beximco
GreenSukuk which may be necessary in the conductsobusiness as conducted from time to time,

in good working order and condition, ordinary wear and tear excepted and in compliance of its
obligations under the Transaction Documents;

xii). The Issuer shall open Beximco GrSemuk Trust Account, Beximcoe€nSukuk PO Trust
Account, Sinking Fund Trust Account or any other account as provided in the Trust Deed which shall
be operated by the Trustee for the purpose of Beximco Gigekuk and shall not commingle the
proceeds and money in these accounts withly 2other proceeds or money, nor shall it use the
proceeds or money for purposes other than those specifically stated in the Transaction Documents;

xiii). The Issuer shall duly and punctually follow the prevailing rules and regulations of taxatiore If ther
is any exemption or waiver in relation to issuance of Bexi®wkuk or sukuk instruments or in relation

to sukuk transaction contemplated in the Transaction Documents under the law, the Issuer shall avalil
the same;

xiv). The Issuer shall maintain regist as provided in the Trust Deed and make them available for
inspection by the Sukukholders and provide copies to the Originator;

Xv). The Issuer shall not engage in any activity other than for the purpose of BeximceSBkasn

Trust and shall not extend nor shall it incur any loan, credit or advances to any person. Further, the
Issuer shall not provide any guaranté@sgur or allowto remain outstanding any guarantee in respect

of any obligation (whether actual or contingent) of any person, or otherwise voluntarily assume any
liability, whether actual or contingent, in respect of any obligation of any person, except for any
guarantee under any Transaction Document and shall ensure that the Sukuk Assets are free of legal
impediments until purchased under the Purchase Agreements;

xvi) It will at all times comply with the terms of approval issued by the Commission;

xvii). The Issuerhsll provide reports to the Originator stated in the Transaction Documents and as
provided in Chapters 13 and 14 of the Trust Deed;
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xviii). The Issuer shall all time carry on and conduct its affairs in a proper and efficient manner in
compliance with anyequirement of law in force in Bangladesh and in compliance with the Trust Deed
and Transaction Documents;

xix). The Issuer shall obtain, comply with the terms of and do all that is necessary:

to maintain in full force and effect all authorisationspagvals, licences and consents necessary under
any law in connection with its purpose; and

to enable it lawfully to enter into and perform its obligations under the Trust Deed;

xX). It shall ensure that the Trustee provides to the Originator list ofrthebers of the committee
formed by the Trustee for the purpose of Beximco GrSetkuk Trust and list of authorised persons
with a specimen signatures duly attested by all such members of the committee formed by the Trustee
for the purpose of performing # functions of the Trustee including operations of the accounts of
Beximco GreetSukuk Trust, Beximco Gre&ukuk PO Account, Sinking Fund Trust Account or any
other account to be opened as provided in the Trust Deed. Issuer shall ensure that prioatiotific

is given to the Originator of any change to such list of members of the committee and authorised
persons.

xxi). The lIssuer shall prepare in respect of each financial years till it is extinguished, financial
statements and other reports and complytivthe provisions of Chapter 22 of the Trust Deed;

xxii). The Issuer shall not, except to the extent permitted under the Transaction Documents executed
with the Originator, TSL and KSL, as applicable:

a. sell, convey, transfer, lease, assign or otherwlispose of or agree or attempt or
purport to sell, convey, transfer, lease or otherwise dispose of or use, invest or
otherwise deal with any of its properties, assets or undertaking or grant any
option or right to acquire the same which shall reasonablgkeected to have a
material adverse effect on Beximco Gresukuk and affect the rights and
obligations of the Originator, TSL and KSL;

b. grant, create or permit to exist any encumbrance over or legal impediments
(including the grant of security or trust ewor the occurrence of execution or
diligence in respect of) on its assets including Sukuk Assets, BeximceSbiadn
Trust, Beximco GreeBukuk PO Trust Account, Sinking Fund Trust Account or any
other account to be opened as provided in the Trust Debith shall reasonably
be expected to have a material adverse effect on Beximco Geenk and affect
the rights and obligations of the Originator, TSL and KSL;

c. consolidate or merge with any other person;

d. permit the validity or effectiveness of the Tratsion Documents to be impaired
or to be amended, modified hypothecated, subordinated, terminated or
discharged.

xxiii). The Issuer shall at all time comply with and perform all its obligations under the Transaction
Documents and the Trust Deed:;

xxiv). So far as permitted by applicable law and subject to any binding confidentiality restrictions, the
Issuer shall at all times give to the Trustee such information, opinions, certificates and other evidence
as the trustee and any persons appointedtbg Trustee as member of the committee or authorised

persons shall reasonably require (and which it is reasonably practicable to produce) for the purposes
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of the discharge of the duties, trusts, powers, authorities vested in the Trustee by or pursuaet to t
Trust Deed or any other Transaction Document;

xxv). The Issuer shall, so far as permitted by applicable law and regulatory requirements, execute all
such further documents and do all such further act and things as may consider to be necessary at the
time to give effect to the terms of the relevant Tisaction Documents with the prior written consent

of the Originator;

xxvi). The Issuer shall not until the dates of Maturity, save to the extent permitted by the Transaction
Documents or with the prior written consent of the Originator terminate, reptaliaescind or
discharge any Transaction Documents; vary, novate, amend, modify or waive any provision of any
Transaction Documents; permit any person who has obligations under the Transaction Documents to
be released from such obligations other than inc@aclance with the terms of the applicable
Transaction Document;

xxvii). The Issuer shall pay moneys payable by it to the Trustee under the Trust Deed without set off,
counterclaim, deduction or withholding, unless otherwise compelled by law;

xxviii). Tle Issuer shall promptly give notice to the Originator:

if it is required by law to effect a deduction or withholding of tax including VAT in respect of any
payment due in respect of any Beximco Gr&rkuk; andind in such cases take such action as may
be required acting reasonably in respect thereof with prior written consultation with the Originator;

xxix). The Issuer shall not consolidate with, merge or amalgamate into or transfer its assets, Sukuk
Assets substantially or in its entirety to any persionst, company or convey or transfer its properties

and assets, Sukuk Assets or amounts in the Beximco &Galank Trust, Beximco Gre&ukuk PO

Trust Account, Sinking Fund Trust Account or any other account to be opened under the Trust Deed
substantiallyor in its entirety to any person except as provided under the Transaction Documents and
prior written consent of the Originator;

EEE0O® ¢KS L&a&dzSNI aKlIff 0SS LINBOfdzRSR FTNRBY Yl 1 AyS3
. dza A y S & & ¢ ruste@ vihicrKwouidkpBce ¢iduciary duties towards the Sukukholders in conflict
with its rights and obligations in such Other Business;

xxxi). The Issueshall not (unless required by law or ordered so to do by a court of competent
jurisdiction) be requird to disclose to any Sukukholder any confidential information (financial or
otherwise) made available to the Issuer by the Originator or any other person in connection with the
Trust Deed and no Sukukholder shall be entitled to take any action to obtamtifre Issuer any such
information.
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Section 8: Rights and obligations of the Trustee

The Trustee hereby covenants to perform the following duties and responsibilities, namely:

i). it shall act on behalf of and for the exclusive interest of the Sukdkl®hnd hold the Trust Property
on behalf of the Sukukholder and safeguard their interest;

ii). it shall ensure compliance of the Issuer as per the requirements of the Bangladesh Securities and
Exchange Commission (Investment Sukuk) Rules, 2019 readheitBangladesh Securities and
Exchange Commission (Debt Securities) Rules, 2021,

ii). it shall ensure timely payment of all dues including Half Yearly Periodic Payments, Final
Redemption Payment, Mandatory Redemption Amount (if any) to the Sukukholders;

iv). it shall ensure compliance of the Transaction Documents and the provisions of Chapters 13 and 14
of the Trust Deed;

v). it shall enforce its rights, over the credit enhancement or guarantees when it is necessary to do as
provided in Chapter 7 of thTrust Deed;

vi). it shall call and conduct Sukukholders Meeting as per Chapter 24 of the Trust Deed;

vii). it shall submit report to the Commission as provided under Chapter 22;

viii). the Trustee shall take adequate steps for redress of grievanabs &ukukholders within one

(1) month of the date of receipt of the complaints and shall keep the Commission informed about the
number, nature and other particulars of the complaints received and the manner in which such
complaints have been redressed;

ix). The Trustee shall submit reports to the Originator as provided in the Transaction Documents and
clauses 13 and 14 of the Trust Deed;

X). The Trustee shall not commingle Trust Property or moneys received into the BeximcesGke&n
Trust Account, Bexico GreerASukuk PO Trust Account, Sinking Fund Trust Account or any other
account opened as provided in the Trust Deed;

xi). The Trustee shall comply with and perform and observe all the provisions of the Trust Deed, and
the other Transaction Documents;

xii). The Trustee shall comply with the duties and responsibilities provided under any law or rules and
regulations of the Commission that is applicable for trustees, for the purpose of the Trust Deed.

xiii). The Trustee shall all times carry on and cohdtacaffairs in a proper and efficient manner in
compliance with any requirement of law in force in Bangladesh and in compliance with the Trust Deed,;

122| Page
BEXIMCOGREEN Y| Y !'[ L{c¢L{Db! Q!



xiv). The Trustee shall obtain, comply with the terms of and do all that is necessary:

to maintain infull force and effect all authorisations, approvals, licences and consents necessary under
any law in connection with its business; and to enable it lawfully to enter into and perform its
obligations under the Trust Deed;

Xv). At the time of execution @he Trust Deed, the Trustee shall notify the Commission with copy to
the Originator the list of the members of the committee formed by the Trustee for the purpose of
Beximco GreetSukuk Trust and a list of authorised persons with a specimen signaturestigsigd

by all such members of the committee formed by the Trustee for the purpose of performing the
functions of the Trustee including operations of the accounts of Beximco ¢elenk Trust, Beximco
GreenSukuk PO Trust Account, Sinking Fund Trustulstoo any other account to be opened under

the Trust Deed. Trustee shall give prior notification to the Originator of any change to such list of
members of the committee and authorised persons;

xvi) Trustee shall remain responsible and liable for &, danctions and duties performed of those
members of the committee formed by the Trustee and authorised persons as stated in clause
17.2.1(xv) of the Trust Deed for the purpose of the Trust Deed;

xvii). The Trustee and its directors and officers and imens and authorized persons stated in clause
17.2.1(xv)of the Trust Deedshall be precluded from making any contracts or entering into any

GNJF yal OlAaz2ya o0ahiKSNJ . dzaAySaacdo gAGK GKS LaadzsSN
Sukukholders inanflict with its rights and obligations in such Other Business;

xviii). Trustee shall not (unless required by law or ordered so to do by a court of competent jurisdiction)
be required to disclose to any Sukukholder any confidential information (finaraiherwise) made
available to the Trustee by the Issuer or Originator or any other person in connection with the Trust
Deed, Transaction Documents and no Sukukholder shall be entitled to take any action to obtain from
the Trustee any such information.

Liability

Having regard to the provisions of the Trust Deed conferring on the Trustee powers, authorities or
discretions, none of the provisions of the Trust Deed in which the Trustee has failed to show the
degree of care and diligence required by it asustee, shall relieve or indemnify it (the Trustee)
against any liability which by virtue of any rule of law would otherwise attach to it in respect of any
gross negligence, wilful default or fraud of which it may be guilty in relation to its duties timele
Trust Deed.

The Trustee shall indemnify the Originator, TSL and KSL, as the case may be for its wilful default or
negligence as expressly provided in the Trust Deed.
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Section 9: Rights and obligations of the Issue manager, underwriter, originatoany other

contractual parties;

9.1. Rights and obligations of the originator

The Originator hereby covenants to perform the following duties and responsibilities, namely:

i). The Originator will comply with and perform and observe all the provisiotieofrust Deed and
the other Transaction Documents. The terms and conditions of Beximco -Srderk shall be binding
on the Originator, Issuer, the Sukukholders and the Trustee;

if). TheOriginatorwill comply with, perform and observe the conditions difrales and regulations
published by theCommission and applicable to Beximco GrSetkuk;

iif). The Originator shall promptly:

obtain, comply with and do all that is necessary to maintain in full force and effect the Transaction
Documents; and

as and wen requested by the Issuer, supply to the Issuer certified copies of, any authorisation
required under any law or regulation of its jurisdiction of incorporation to enable it to perform its
obligations under the Transaction Documents to which it is ayp@rt any of them) and/or to ensure

the legality, validity, enforceability or admissibility in evidence in its jurisdiction of incorporation of
any Transaction Document to which it is a party;

iv). The Originator hereby covenants that it is duly appoiratgent of TSL and KSL for the purpose of
Beximco Greeisukuk and the Transaction Documents;

v). The Originator itself shall and shall procure that TSL and KSL maintains insurances on and in relation
to the Sukuk Assets with reputable underwriters or irgure companies (where ever possible Islamic
insurance or takaful) against those risks and to the extent as is usual for companies carrying on the
same or substantially similar business as provided in the Transaction Documents;

vi). The Originator shall sare that it remains duly incorporated and validly existing under the laws of
its jurisdiction of incorporation and shall procure that TSL and KSL are duly incorporated and validly
existing under the laws of its jurisdiction of incorporation;

vii). The Oginator shall ensure it shall at all times have the power and necessary authorisations to
own its assets and carry on its business as from time to time being conducted and to enter into and
execute the Transaction Documents.
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9.2. Rights and obligations of thesue Manager

CBCRL shall provide the following services to Beximco for the Transaction:

. A/FteT S GKS tNepa2SOiaQ FSIFaraoAtAaide NBLRNIa |
of the issuance dBreenSukukCertificates for the Projects;

ii.  Assist inpreparing appropriate financials with disclosures conforming to relevant laws,
orders and regulations, accounting standards, IFRS practices and any other relevant laws
relating to financial statements;

iii. Prepare the Greefsukuk structure taking intoonsideration the relevant standards of
l'ThLCL F2NJ { KFNAQFK LINAYyOALX Sa FyR LCw{T

iv.  Assist in the formation of the SPV aB#ximceSSB for issuance of GreBokuk
Certificates;

v. Assist in the appointment of legal advisors and trustees for the Transaction;

vi.  Assst in preparing the documents for the Transaction;

vii.  ldentify the major concerns and issues in asset transfer in the Transaction and suggest the
possible coseffective solutions if required;
viii.  Assist Beximco in the preparation and distribution of a drafspectus, or other written
offering materials, as may be necessary;
iXx. Co2NRAYI(GS jdSairazya FTNRYZ | yR .9-Lalh

Sukuk Certificates and regulators; and
X.  Assist Beximco in seeking necessary approvals from the apgt@pegulator(s) BSEC,
DSE, CSE.

Section 10: Rights and Obligation of the Sukukholders

Each Sukukholder shall either through subscription or transfer become holders of Beximce Green
Sukuk and shall enjoy rights and be bound by the terms and condafdhe same.

The obligations of the Sukukholders with identical terms of Beximco &aknk are several and the
failure by a Sukukholder to perform its obligations shall not affect the obligations of the Issuer towards
any other Sukukholders nor shallyaather Sukukholder be liable for the failure by such Sukukholder
to perform its obligations vig-vis its investment in Beximco Gre&ukuk.

The rights of the Sukukholders are several and any debt or other obligation arising from Beximco
GreenSukuk atany time from the Issuer to any other Sukukholder shall be a separate and
independent debt. Each Sukukholder will be entitled to protect and enforce its individual rights
independently of any other Sukukholder and it shall not be necessary for any othétttalder to be

joined as an additional party in proceedings for such purpose.
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Section 11: Description of thissuer,Originatorand the Projects

11.1. Description of the Issuer (SPV)
11.1.1Trust Information

Declaration:Originator as Settlor hereby declares that it entrusts, conveys, transfers and grants in

favour of the Trustee simultaneously with the execution of the Trust Deed a sum of BDT 1,00,000 (one

lakh taka) on trust along with the benefits that will arise frima covenants of the Originator in terms

of Beximco Greefsukuk Trust, to have and hold the same together with all additions or accretions
GKSNB(G2 O6GKS a¢NHza (G t BRSNS @nd donfidesddaf it willfrénafer B D NGB ¢
same amount togeher with all additions or accretions thereto, and the investments representing the

same would be applied and governed by the terms and conditions of the Trust Deed.

Acceptance:The Trustee under the Trust Deed declares and confirms that it shall hdldtand
possessed of the Trust Property upon trust for each and every Sukukholder on the terms and
conditions contained herein.

Beneficiary Sukukholders are the beneficiaries of Beximco Gi&eakuk Trust.

Purpose:The purpose of Beximco Gre&ukuk Tret is to hold and stand possession of the Trust
Property for the benefit of and on behalf of the Sukukholders on the terms and conditions contained
herein.

Name of the TrustThe trust hereby created shall be called the "Beximco GBédak Trust".

Thee shall be a seal of Beximco Gregukuk Trust under the name and style of "Beximco Green
Sukuk Trust" and all acts shall be done and all books of account of BeximceSakesnTrust shall
be maintained, kept and operated under the foregoing name.

BankAccount Beximco Greefsukuk Trust Account shall be used to receive the Trust Property of BDT
1,00,000 (one lakh taka) stipulated in clause 6.1.1 of the Trust Deed from the Originator. In addition
to Beximco Greeibukuk Trust Account the Issuer shall hatiger accounts as provided in clause
13.9.1 of the Trust Deed.

11.1.2Commencement and Termination of Beximco Gigekuk Trust

Beximco Greeisukuk Trust is created with the execution of the Trust Deed.

Beximco Greeibukuk Trust shall extinguish with Final Redemption Payment to the Sukukholders fully
redeeming Beximco GreeBukuk.

Notwithstanding anything to the contrary in the Trust Deed or any other Transaction Documents,
Beximco as Settlonay revokeBeximco Greeibukuk Trust with the express consent of the
Sukukholders and the permission from the Commission.
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11.2. Description of the Originator

11.2.1. Bangladesh Export Import Company Limited

Beximco was founded by two brothegAhmed Sohail Fdsir Rahman and Salman Fazlur Rahman in

the 1970's. Since the early days, the Group has evolved from being primarily a commodities trading
company to a leading, diversified group with a presence in industry sectors that account for nearly
75% of BangladeshGDP. Today the Beximco Group is the largest private sector group in Bangladesh.
The Group sells its products and services in the domestic Bangladesh market as well as international
markets. The Group's global clients include some of the world's-Kresin brands including BT,
Chevron, Calvin Klein, H&M, JC Penney, Macys, Zara, UNICEF, Royal Doulton and Villeroy & Boch.
Beximco is the largest employer in the private sector in Bangladesh and employs over 70,000 people
worldwide.

The Beximco name has now lbete one of the most recognizable brand names in Bangladesh. It is
synonymous with innovation, trust and quality. The Group consists of four publicly traded and
seventeen privately held companies. The publicly traded companies are Bangladesh Export Import
GCompany Limited, Beximco Pharmaceuticals Limited, Shinepukur Ceramics Limited and Beximco
Synthetics Limited. The total revenue of the group stands in excess of a Billion US Dollars per year.

Beximco encompasses one of South Asia's largest verticallyatgedgextile and garment companies.
The Textile division is a fully integrated manufacturer of cotton and polyester blended garments for
men, women and children, both for domestic and export markets. Siktbe-art manufacturing
plants located in the vinity of Dhaka provide the Group with a highly ceffective manufacturing
base. A majority of its plants are in the Beximco Industrial Park, a vertically integratedrseiined
facility. This facility provides ready access to captive power generatiater purification, liquid
nitrogen, waste water treatment and other key infrastructure.

Beximco is also the largest exporter of pharmaceuticals in Bangladesh with presence in 55 countries.
The Pharmaceuticals division manufactures and sells generic phattical formulation products,

active pharmaceutical ingredients (API) and intravenous (1V) fluids. The Group is also the largest
ceramics exporter in Bangladesh. In recent times Beximco has launched its newest Vertical, the
Beximco PPE Division whicligsponsible for producing the highest grade of internationally certified
PPE products for medical use.

Beximco is well positioned to capitalize on strong growth across industries in both the domestic and
global markets. Each Group company is managed byndependent, professional team with
significant depth of experience. Management teams have established a clear strategic plan that will
further strengthen the overall platform. Beximco intends to leverage its market position and global
scale, further divesify operations into highly profitable sectors, capitalize on the domestic growth
opportunity and selectively pursue international opportunities going forward.

MISSION
Each of the activities of Beximco must benefit and add value to the common wealth of the si
Beximco firmly believes that, in the final analysis the Company is accountable to each
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constituents with whom it interacts; namely: its employees,\itdued customers, its busine:
associates, fellow citizens and the Shareholders.

Corporate Governance Code

Status of compliance with the conditions imposed by the Bangladesh Securities and Exchange
I 2YYAA4aA2Yy Q4 b20dATAOI d382207/AUn2nd80 dafe® 03 duheg 2008/ isSuedi 11 11 C
under section 2CC of the Securities and Exchange Ordinance, 1969:

» Compliance Status ( 0 &nd )
Condition appropriate column) Remark

No. [ ) | s(lf
Complied | Not Complied any)

1 | BOARD OF DIRECTORS:

1(1) | B o a r Sizé[sumber of Boardmembersto be 5820] a
1(2) | Independent Directors
1(2) (a) | Independent Director(s) (at least one fifth of total number of directors shall be Independent Director) a

1(2)(b) | Independent Director (ID) meansa Director
who either doesnot hold any sharein the company or holds lessthan one percent(1%) sharesof thetotal paid up

1)) sharesof the company a
who is not a sponsorof the company and is not connected with the ¢ 0 mp a any $psnsoror director or shareholder
1)) who holds 1% or more shares of the total paid -up shares of the company on the basisof family relationship and his or g
her family members also shall not hold above mentioned sharesin the company:
1(2)(b)(iii) | who hasnot beenan executive of the companyin immediately preceding 2 (two) financial years; a
12)(b)(V) who doesnot have any other relationship , whether pecuniary or otherwise, with the company or itssubsidiary or 5
associated companies;
1(2)(b)(v) | who is not a member or TRECholder, director or officer of any stock exchange; a
.| whois not a shareholder, director excepting independent director or officer of any member or TREQolder of stock =
1(2)(b)(vi) X ; ) a
exchange or an intermediary of the capital market
who is not a partner or an executive or was not a partner or an executive during the preceding 3 (three) years of the
12)(b)(vi) | concerned companyds statutory audit firm o raudidrniconddicing speciah a
audit or professional certifying compliance of the Code
1(2)(b)(viii) | whois not independent director in more than 5 (five) listed companies
12)(b)(iX) who hasnot been convicted by a court of competent jurisdiction asa defaulter In payment of any loanor any advanceto g
aBankor a Non-BankFinancial Institution (NBFI)
1(2)(b)(x) | who hasnot been convicted for a criminal offence involving moral turpitude; a
12)(0) The independent director(s) shall be appointed by the Board and approved by the shareholdersin the AGM. 5
1(2)(d) | The post of independent director(s) cannot remain vacant for more than 90 (ninety) days. a
12)(e) The tenure of office on an independent director shall be for a period of 3(three) years, which may beextended for 1 5
tenure only.
1.3 | Qualification of Independent Director
Independent director shall be a knowledgeable Individual with Integrity who is able to ensure  compliance with
1(3)(a) | financial laws, regulatory requirements and corporate laws and can make meaningful contribution to the business a
BusinessLeader who is or was a promoter or director of an unlisted company having minimum paid-upcapital of Tk.
1(3)(b)(i) | 100.00 million or any listed company or member of any national or international chamberof commerce or business N/A
association
Corporate Leader who is or was a top level executive not lower than CEOor MDor DMDor CFOor Headof Finance or
103)(b)(i) Accounts or Company Secretary or Head of Internal Audit and Compliance or Hear of Legal Service or a candidate with N/A
equivalent position of an unlisted company having minimum paid-upcapital of Tk. 100.00 million or of a listed
company.
Former official of Government or statutory or autonomousor regulatory body in the position not below5th Grade of the
1(3)(b)(iii) | national pay scale, who has at least educational background of bachelor degree In  economicsor commerce or N/A
businessor law
13)(b)V) University teacher who has educational background in Economicsor Commerce or BusinessStudiesor Law N/A
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13)b)v)

Title

Professional who is or was an advocate practicing at least In the High Court Division of Bangladesh
Supreme Court or a Chartered Accountant or Cost and Management Accountant or Chartered Financial
Analyst or Chartered Certified Accountant or Certified Public Accountant or Chartered Management
Accountant or Chartered Secretary or Equivalent qualification

13)c)

The independent director shall have at least 10 (ten) years of experiences in any field mentioned in
clause (b)

13)(d)

In special cases, the above qualifications or experiences may be relaxed subject to prior approval of
the commission

Duality of Chairperson of the Board of Directors and Managing Director or Chief Executive Officer

1i4)(a)

The positions of the Chairperson of the Board and the Managing Director(MD) and/or Chief Executive
Officer(CEQ) of the company shall be filled by different individuas

114)(b)

The MD and/or CEO of a listed company shall not hold the same position in another listed company

1{4)(c)

The Chairperson of the Board shall be elected from among the non-executive directors of the company

14)(d)

The Board shall clearly define respective roles and respansibilities of the Chairperson and the MD and/
or CEO

< |< || <

1i4)(e)

In the absence of the Chairperson of the Board, the remaining members may elect one of themselves
from nonexecutive directors as Chairperson for that particular Boards meeting; the reason of absence
of the regular Chairp shall be duly recorded in the minutes

-

The directors’ Report to Shareholders

1{5)60

industry outlook and possible future developments in the industry

Segment-wise or product-wise performance

Company operates in
Trading, Textile, Denim,
Knitting, IT, Fisheries &
Real Estate. However, in
relevant cases market

has been analyzed

1(S)0ii)

Risks and concerns Including internal and external risk factors, threat to sustainability and negative
impact on environment

15)v)

Discussion on COGS, Gross Profit and Net Profit Margins

1(5)v)

Discussion on continuity of any Extra-Ordinary activities and their implications (gain or loss)

15)(vi)

Detail discussion on related party transactions along with a statement showing amount, nature of
related party, nature of transactions and basis of transactions of all related party transactions

< | je | <

1(S) i)

Statement of utilization of proceeds raised through public issues, rights issues, and/or any other
Instruments

N/A

1(5)wili)

Explanation i the financial results deteriorate after the company goes for Initial Public Offering (IPO}
| repeat Public Offering (RPO), Rights Share Offer, Direct Listing, etc

N/A

1(5) ()

Explanation on any significant varlance that occurs between quarterly Financial performances and
Annual Financial Statements

15)ix)

Statement of remuneration paid to the directors including independent directors

No remuneration
has been paid to any
Director during the
period under review

1(5)0xi)

Statement that the financlal statements prepared by the management of the issuer company present
fairly its state of affairs, the result of its operations, cash flows and changes in equity

1(5)di)

Staternent that proper books of account of the issuer company have been maintained

1(5) i)

Statement that appropriate accounting policies have been consistently applied In preparation of the
financial statements and that the accounting estimates are based on reasonable and prudent judgment

1(5) (aiv)

Staternent that IAS or IFRS, as applicable in Bangladesh, have been followed in preparation of the
financial statements and any departure there from has been adequately disclosed

<, |l < € <
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Condition
No.

1(5)(xxi)
1(5)(xxii)
1(5) (xxiii)
1(5)(xxiii)(a)
1(5)(xxiii) (b)

1(5)(xxiii)(c)
1(5)(xxiii)(d)

Title

Statement that the systemin internal control is soundin designand hasbeen effectively Implemented
and monitored

Statement that minority shareholdershave been protected from abusiveactions by, or in the interest of
controlling shareholders acting either directly or indirectly and have effective means of redress

Statement that there Is no significant doubt
concern, if the issuer company is not considered to be a going concern, the fact along with reasons
there of shall be disclosed

Explanation that significant deviations from the lasty e a opérating results of the issuercompany shall
be highlighted and the reasonsthereof shall be explained

Statement where key operating and financial data of at least preceding 5 years shall be summarized
Explanation on the reasonsif the issuer company hasnot declared dividend (Cashor stock) for the year

B 0 a rsthitreent to the effect that no bonusshare or stock dividend hasheen or shall be declared as
Interim dividend

Thetotal number of Boardmeeting held during the year and attendance by each director

Report on the pattern of shareholding disclosing the aggregate number of shares (along with name-
wise details where stated below) held by

parent or subsidiary or associated companiesand other related parties

Directors, COE,CompanySecretary, CFO,Headof Internal Audit and Compliance and their spousesand
minor children

Executives,
Shareholdersholding ten percent (10%)or more voting interest in the company
in caseof appointment or reappointment of adirector, a disclosure on the following information to the

Salaw shareholders
1(5)(xxiv)(a) | Brief resume of the director
1(5)(xxiv)(b) | nature of his or her expertise in specific functional areas
) namesof companyin which the personalso holds the directorship and the membership of committees
1(5)(xxiv)(c)
of the Board
Management® discussion and analysis signed by CEOor MD presenting detailed analysis of the
1(5)(xxv) | ¢ o mp a pogitdrs and operations along with a brief discussionof changesin the financial statements,
amongothers, focusingon
1(5)(xxv)(a) | accounting policies and estimation for preparation of financial statements
changes in accounting policies and estimation, If any, clearly describing the effect on financial
1(5) (xxv)(b) ; | S o A )
performance or results and financial position aswell ascashflows in absolute figure for suchchanges
Comparative analysis (including effects of inflation) of financial performance or results and financial
1(5)(xxv)(c) | position aswell ascashflows for current financial year with immediate preceding five years explaining
reasonsthereof
Comparesuchfinancial performance or results andfinancial position aswell ascashflows with the peer
1(5)(xxv)(d) | . -
industry scenario
15 (xxv) (e) | briefly explain the financial and economic scenario of the country andthe globe
risks and concerns issuesrelated to the financial statements, explaining such risk and concerns
1(5) (oxv)(f) A
mitigation plan of the company
1(5)00xv)(g) future plan or projection or forecast for ¢ 0 mp a roged@tion, performance and financial position, with
9 justification thereof, i.e, actual position shall be explained to the shareholdersin the next AGM
1 .| Declaration or certification by the CEOand the CFOto the Board asrequired under condition No. 3(3)
(5)(xxvi) A
shall be disclosedasper Annexure 6A
1(5)xxvil) the report aswell as certificate regarding compliance of conditions of this Code as required under
condition No.9shall be disclosedasper
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16)

Title

Meetings of the Board of Directors: The company shall conduct its Board meetings and record the
minutes of the meetings as well as keep required books and records in line with the provisions of the
relevant Bangladesh Secretarial Standards (BSS) as adopted by the Institute of Chartered Secretaries
of Bangladesh (ICSB) in so far as those standards are not inconsistent with any condition of this Code

Compliance Status (V")
in appropriate column)

Complied | Not Compied

17)

Code of Conduct for the Chairperson, Other Board members and CEO

The Board shall lay down a code of conduct, based on the recommendation of the Nomination and
Remuneration Committee at condition No.6, for the Chairperson of the Board, other board members
and CEO of the company

17)(b)

The Code of conduct as determined by the NRC shall be posted on the website of the company including,
among others, prudent conduct and behavior; confidentiality; conflict of interest; compliance with
laws; rules and regulations; prohibition of insider trading; relationship with environment, employees,
customers and suppliers and independency,

Governance of Board of Directors of Subsidiary Company

20a)

Provisions relating to the composition of the Board of the holding company shall be made applicable to
the composition of the Board of the subsidiary company

At least 1 {one) independent director on the Board of the holding company shall be a director on the
Board of the subsidiary company.

2(c)

The minutes of the Board meeting of the subsidiary company shall be placed for review at the following
Board meeting of the holding company.

2(d)

The minutes of the respective Board meeting of the holding company shall state that they have
reviewed the affairs of the subsidiary company also

20e)

The Audit Committee of the holding company shall also review the financial statements, in particular
the investments made by the subsidiary company

< |4\ | <A | S | <

MD or CEO, CFO, Head of Internal Audit & Compliance and Company Secretary

3m

Appointment

3(1)a)

The Board shall appoint a MD or CEO, CS, CFO and a Head of Internal Audit and Compliance

3(1)(b)

The position of the MD or CEQ, CS, CFO and HIAC shall be filled by different individuals

3N

The MD or CEO, CS, CFO and HIAC of a listed company shall not hold any executive position in any other
company at the same time

3(1)(d)

The Board shall clearly define respective roles, responsibilities and duties of the CFO, HIAC and CS.

3()e)

The MD or CEQ, CS, CFO and HIAC shall not be removed from their position without approval of the
Board as well as immediate dissemination to the Commission and stock exchange(s)

< || < |||

32)

Requirement to attend Board of Directors’ Meetings

Duties of MD or CEO and CFO

303)a)

The MD or CEO and CFO shall certify to the Board that they have reviewed financial statements for the
year and that to the best of their knowledge and belief

33)@

These statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading

303)a))

These statements together present a true and fair view of the company's affairs and are in compliance
with existing accounting standards applicable laws

303)(b)

The MD or CEO and CFO shall also certify that there are, to the best of knowledge and belief, no
transactions entered into by the company during the year which are fraudulent, illegal or in violation of
the code of conduct for the company's Board or its members

303)(c)

The certification of the MD or CEO and CFO shall be disclosed in the Annual Report.

Board of Directors’ Committee

$-——d

Al

Audit Committee

Nomination and Remuneration Committee

Audit Committee

501

Responsibility to the Board of Directors

5(1)(a)

The company shall have an audit committee as a subcommittee of the Board
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Compliance Status (/")
No. (if any)
Complied  Not Complied

The Audit Committee shall assist the Board in ensuring that the financial statements reflect true and |
5(1)(b) | fair view of the state of affairs of the company and in ensuring 2 good monitoring system within the v
business

s The audit committee shall be responsible to the Board; the duties of the audit committee shall be J
clearly set forth in writing

5(2) Constitution of the Audit Committee | |

5(2Ha) | The Audit Committee shall be composed of at least Jithree) members v

The Board shall appaint members of the Audit Committee who shall be non-executive directors of the
company excepting Chairperson of the Board and shall include at least 1(one) independent director.

All members of the audit committee should be *financially literate” and at least 1(one) member shall
have accounting or related financial management background and 10(ten) years of such experience

-

5@)(c)

When the term of service of any Committee members expires or there is any circumstance causing any
Committee member to be unable to hold office before expiration of the term of service, thus making

S2)d) the number of the Committee members to be lower than the prescribed number of 3{three) persons, J No such incident was
the Board shall appoint the new Committee member to fill up the vacancy immediately or not later than occurred
1({one) month from the date of vacancy in the Committee to ensure continuity of the performance of
work of the Audit Committee

5{2)e) | The company secretary shall act as the secretary of the Committee v
The quorum of the Audit Committee meeting shall not constitute without at least 1(one) independent | No such incident was

S2f) | reave v occurred

5(3) Chairperson of the Audit Committee

saya) The Board shall select 1(one) member of the Audit Committee to be Chairperson of the Audit J
Committee, who shall be an independent director

In the absence of the Chairperson of the Audit Committee, the remaining members may elect one

5(3)b) of themselves as Chairperson for that particular meeting, in that case there shall be no problem of J
constituting a quorum as required under condition No. 5{4)(b) and the reason of absence of the regular

Chairperson shall be duly recorded in the minutes

SG3)c) | Chairperson of the Audit Committee shall remain present in the Annual General Meeting{AGM) v _ |
5(4) Meeting of the Audit Committee ]
5(4Ma) | The Audit Committee shall conduct at least its four meetings in a financial year v o

The quorum of the meeting of the Audit Committee shall be constituted in presence of either two
5(4)b) | members or two third of the members of the Audit Committee, whichever is higher, where presence of

an independent director is a must.

-

5(5) Role of Audit Committee ‘ l

S5(5Ha) = Oversee the financial reporting process

5(5)(b) | Monitor choice of accounting policies and principles

Monitor internal audit and compliance process to ensure that it is adequately resourced, including
5(5)(c) | approval of the internal audit and compliance, plan and review of the internal audit and compliance
report

5(5)(d) | Oversee hiring and performance of external auditors

S(SKe) Hold meeting with the external or statutory auditors for review of the annual financial statements
before submission to the Board for approval or adoption

s Review along with the management, the quarterly and half yearly financial statements before |
S15M0) | gubemission to the Board for approval

56)g) Review along with the management, the quarterly and half yearly financlal statements before
submission to the Board for approval

5(5)(h) | Review the adequacy of internal audit function

S(5)) | Review the Management's Discussion and Analysis before disclosing in the Annual Report

5500 kmmmdummmmmmwwm

LN AL S - - < - -l

;LSNB Review Management Letters or Letter of Internal Control weakness issued by statutory auditors
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Condition

No. Title
5(5)() Ove{see the Qetermination of audit fees based on scope and magnitude, level of expertise deployed
and time required for effective audit and evaluate the performance of external auditors
Overseewhether the proceedsraised through IPOor RPCQor Rights ShareOfer have been utilized asperthe
5(5)(m) purposesstated in relevant Offer document or prospectus approved by the Commission
5(6) | Reporting of the Audit Committee
5(6)(a) | Reporting to the Board of Directors
5(6)(@)(i) | The audit committee shall report onits activities to the Board
5(6)(a)(ii) | The Audit Committee shallimmediately report to the Board on the following findings if any:
5(6)(a)(ii)(@) | Report on conflicts of interests
- Suspected or presumed fraud or irregularity or material defect identified in the internal audit and
S(6)(a)(i)(b) compliance processor in the financial statements
5 . Suspectedinfringement of laws, regulatory compliances including securities related laws, rules and
(6)@)(i(e) regulations
5(6)()(i)(d) l/;;?/n thhizerlr)\/atter which the audit committee deems necessaryshall be disclosed to the Board
Reporting to the Authorities: If the audit committee hasreported to the Board about anything which
has material impact on the financial condition and results of operation and has discussed with the
5(6)(b) Board an@ thg management that any rec.tification is necessary anq if the Audit Committeg fipd that
suchrectification hasbeen unreasonablyignored, the Audit Committee shall report suchfinding to the
Commission, upon reporting of such matters to the Board for three times or completion of a period of
six months from the date of first reporting to the Board, whichever is earlier.
Reporting to the Shareholders and General investors: report on activities carried out by the Audit
50) Committee, inclluding any reportAmade to the Boardl under‘condition No. 5(6)(@)(ii) above during the
year, shall be signed by the Chairperson of the Audit Committee and disclosed in the Annual Report of
the issuercompany.
6 | Nomination and Remuneration Committee (NRC)
6(1) | Responsibility to the Board of Directors
6(1)(a) | The company shall have a NRCasa subcommittee of the Board
The NRC shall assist the Board in formulation of the nomination criteria or policy for determining
6(1)(b) | qualifications, positive attributes, experiences and independence of directors and top level executive
aswell asa policy for formal processof considering remuneration of directors, top level executive
6(1)(c) The terms.o.f Reference (ToR) of the NRCshall be clearly set forth in writing covering the areas stated at
the condition No. 6(5)(b)
6(2) | Constitution of the NRC
6(2)(a) | The Committee shall comprise of at least three membersincluding anindependent director
6(2)(b) | All membersof the Committee shall be non-executive directors
6(2)(c) | Membersof the Committee shall be nominated and appointed by the Board
6(2)(d) | TheBoardshall have authority to remove and appoint any member of the Committee
In case of death, resignation, disqualification or removal of any member of the Committee or in any
6(2)(e) = other cases of vacancies, the Board shall fill the vacancy within 180 (one hundred eighty) days of
occurring suchvacancyin the Committee.
The Chairperson of the Committee may appoint or co-opt any external expert and/or member(s) of staff
62)() to the Committee asadvisor who shall be non-voting member, if the Chairpgrson feels that advice or
suggestion from such external expert and/or member(s) of staffs shall be required or valuable for the
Committee
6(2)(g) | The company secretary shall act as the secretary of the Committee
6 The quorum of the NRCmeeting shall not constitute without attendance of at least an independent
(2)(h) director
6(2)() No member of the NRCshaII receive, eitherl directly or indirectly, any remuneration for any advisory or
consultancy role or otherwise, other than Di r e ¢ fees or dianorarium from the company.
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Compliance Status /")
in appropriate column)

Chairperson of the NRC

Complied  Not Complied

The Board shall select 1 (one) member of the NRC to be Chairperson of the Commuittee, who shall be an
independent director

8i3)b)

In the absence of the Chairperson of the NRC, the remaining members may elect one of themselves as |

Chairperson for that particular meeting, the reason of absence of the regular Chairperson shall be duly
recorded in the minutes

61340

The Chairperson of the NRC shall attend the annual general meeting (AGM) to answer the queries of |
the shareholders |

-

Meeting of the NRC

The NRC shall conduct at least ane meeting in a financial Year |

64)b}

mmdeMmmwwmmmwnmd'
the NRC

<

The quorum of the meeting of the NRC shall be constituted in presence of either two members or |
two third of the members of the Committee, whichever is higher, where presence of an independent
director Is must as required under condition No. 6(2)(h)

Giand)

The proceedings of each meeting of the NRC shall duly be recordad in the minutes and such minutes
shall be confirmed in the next meeting of the NRC
1

Role of the NRC i

NRC shall be independent and responsible or accountable to the Board and to the shaseholders

6{5Kb)

NRC shall oversee, among others, the following matters and make report with recommendation to the |
Board

6(5)(bl0

formulating the citeria for determining qualifications, positive attributes and independence of a
dwector and recommend a policy to the Board, relating to the remuneration of the directors, top level

executive, considering the following

6(S)DNKiNa)

the level and compasition of remuneration Is reasonable and sufficient to attract, retain and motivate
suitable directors to run the company successfully

E(SHDIIND)

the relationship of remuneration to performance & dear and meets appeopriate pedformance
benchmarks

ESKbIING

remuneration 1o directors, top level executive involves a balance between fixed and incentive pay
reflecting short and long-term performance objectives appropriate to the working of the company and
Its goals

devising a policy on Board's diversity taking Into consideration age, gender, experience, ethricty,
educational background and nationality

6(3)(bl(w)

Mentifying persons who are qualified to become diectors and who may be appointed in top leved
executive position In accordance with the criteria lad down, and recommend thelr appointment and
removal to the Board |

Tobe

No such list as yet

6(5)(bliv)

formulating the criterla for evaluation of performance of independent dectors and the Board

Kentifying the company's needs for employees at dferent levels and determine thelr selection,
transfer or replacement and promotion criterda

6(5)(bltv)

developing, recommending and reviewing annually the company’s human resources and training
policies

&SHc)

The company shall disclose the nomination and remuneration policy and the evaluation criters and
activities of NAC during the year at a glance in its annual report

“_ = =

External or Statutory Auditors

m

The issuer company shall not engage its external or statutory auditors to perform the following
services of the company, namely

70160

appeaisal or valuation services o falrness opinions

7000

financial information systems design and implementation |

ulCl

boak-keeping or other services related 1o the accounting records o financlal statements

700

broker-dealer services l

e le e | =
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Comgliance Status [V

Condition Tale In appropriate column) Remaris
No. (f any)
Comglied ot Complied
T{1Hv} | actuarial services
T{1ivi} | internal audit services or special audit services

T(pvil)

any service that the Audit Committee determines

Tl

audit or certification services on compliance of corporate governance as required under condition No.
(1)

T{1)ix)

any other service that creates conflict of interest

el e el bl

No partner or employees of the external audit fums shall possess any share of the company they audit
at least during the tenure of their audit assignment of that company; his or her family members also
shall not hold any shares in the sad company: Provided that spouse, son, daughter, father, mother,
brother, sister, son-in-law and daughter-inaw shall be considered as family members.

Representative of external or statutory auditors shall remain present in the Shareholders’ Meeting
{Annual General Meeting or Extraordinary General Meeting) to answer the quenes of the shareholders

Maintaining a website by the Company

8(1)

The company shall have an official website linked with the website of the stack exchange

The company shall keep the website functional from the date of Listing

- =

83)

The company shall make available the detalled disclosures on its website as required under the Isting
regulations of the concamed stock exchangels)

Reporting and Compliance of Corporate Governance

91

The company shall obtain a certificate from a practicing Professional Accountant or Secretary (Chartered
Accountant or Cost and Management Accountant or Chartered Secretary) other than its statutory
auditors or audit fam on yearly basis regarding compliance of conditions of Corporate Govemance
Code of the Commission and shall such certificate shall be disclosed in the Annual Report

|
|
|
|

The professional who will provide the certificate on compliance of this Corporate Governance Code
shall be appointed by the shareholders in the annual general meeting,

93}

The directors of the company shall state, in accordance with the Annexure-C attached, In the directors’
report whether the company has complied with these conditions or not
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Subsidiaryof BEXIMCQimited
BEXIMCQimited has one Listed Subsidiary.

ShinepukurCeramics Limited

Shinepukur Ceramics Ltd is the only listed subsidiary of Bexi
limited. Shinepukur Ceramics was registered in Bangladesh in
and the Plants were commissioned in 1998.Commercial product
of Porcelain Tableware started in April 1999 and Bone Ching

first and only listed ceramiableware manufacturer of the country|
to win recognition from Dun & Bradstreet Rating Agenjfa
Bangladesh Limited in 2011. SCL is located in the Beximco latu®
Park, near Dhaka Export Processing Zone (DEPZ), 40 Km from Capital Dhaka City.

Ly .ly3flRS&EaKZ {/ [ A& GKS fSIRSNIAY /SNIXYAOaAQ al
and market share. It has more than 250 dealers to sell and distribOte @oduct in Bangladesh

Market. In the hospitality sector, all / most of the international hotels in Bangladesh use SCL products.

The Company is ISO 9001:2015 certified. Every year 30% of total export of National Cdykwiare

is supplied from SCL.

Fom its inception, SCL has been able to gain substantial headway against its competitors and acquire
O2YYSYyRIo6tS YIFEN]J SO aKINB FTNRY Ada O2YLISGAG2NRA 02
position in the world tableware industry is very higlithwits world-class product quality, which helped

to attract and retain leading centugld branded companies as its blghip customers from USA,

Canada, UK, Germany, France, Italy, Japan, Sweden, Norway, Denmark, Finland, Spain, Poland,
Mexico, Brazil, kile, UAE, Australia, New Zealand, Turkey, India, Egypt, Russia and still growing.

About 15,000 Pieces of higjuality Bone China and 50,000 Pieces ofdtgss Porcelain Tableware

are produced at SCL per day, that is about 4.5 million pieces of Bonea@tia&.00 million pieces of
Porcelain Tableware are produced at SCL per year. The Machineries of these Units mostly have been
sourced from Germany and Kilns from Takasago, Japan.

Date of incorporation:26 January 1997

Date of Commencementt999

Listing inDSE & CSE008

Trading CodeDSE: SPCERAMICS & CSE: §
Authorized CapitalBDT 5,000 million

Paid up CapitalBDT 1,469.661 million
Ownership Interest in Capitab0%

Major Product Categories:  Manufacturing, marketing and exporting of Bone China &
Porcelain Ceramic Tableware.

Production Capacity
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About +18,000 Pieces of high quality Bone China and +48,000 Pieces of top class Porcelain Tableware
are produced at SCL per day, that is about £5.4 million pieces of Bone China and +14.4 million pieces

of Porcelain Tableware are produced at SCL per year.

Factory

Beximco Industrial Park, Sarabo, Kashimpur, Gazipur.

Registered Office

17 Dhanmondi R/A, Road No. 2, Dhgk205.

Global Footprint

First Export:

Exporting Countries:

Major Partners &Clients:

Country:
Argentina
Bangladesh
Canada
Egypt
France
Germany

India

Italy

Russia

Scandinavia

Spain
Turkey
U.AE.
UK

U.S.A.
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1999 (Porcelain in April & Bone China in November)

Australia, Argentina, Canada, Denmark, Egypt, France, Germany,
Ireland, Italy, Japan, Mexico, Norway, New Zealand, Poland, Pak
Portugal, Russian Federation, Romania, Spain, Sweden, Saudi /
Singapore, Taiwan, TurkdySA, UK, UAE etc.

Partners & Clients

Falabella

Biman Bangladesh Airlines

Air Canada, Renaud and Cie

Zeiny Center

ARC International, Kozillius, Promotion 7

Villeroy & Boch, Clou & Classic, Breker, Tchibo, Kahla

Goodearth, Jindal, Kabani Crockery, Lakshmi Sales, Les Classiqu
Stallion Hotel

Richard Ginori, Tognana Porcellane, Abert, Bitossi Home, Cislagh
Fade, Profili Pinto, Thun

Orion, Sakinat

Porsgrund, Hadeland, Christiania GlasMagasin, littala AB, Rosenc
Tilbords, Wik & Walsoe, Fyrklovern AB, Duka, Perfect Home

La Cartuja, Aramis DA®cor, Riera, IMC, Dalper
Koleksiyon, Hisar, Bernardo, Pasifik Group
Hadi Enterprise

Wedgwood and Royal Doulton, Portmeirion, Denby, British Airway
{FAyaodNENenasz CSygAallaz ¢/ /

Libbey Inc., Cardinal, Cru International
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Shareholding Structure of SCL

{KINBK2f RAY 3

1 Sponsors & Directors 73,483,028 50.00%
2 Institutional 12,168,789 8.28%
3 Foreign 0 0.00%
4 Public 61,314,238 41.72%
Total 146,966,055 100.00%

Dividend History

Table 18

1 Stock Dividend

15% 2012, 15% 2011, 15% 2010, 15% 2009, 20%

2 Cash Dividend

2%2020

Board of Directors

Table 19

1 A S F Rahman Chairman
2 Salman F Rahman Vice Chairmar
3 Igbal Ahmed Director
4 O K Chowdhury Director
5 Barrister Faheemul Huq Independent Director

Management Committee

Table 20

1 Mohammed Humayun Kabir, FCA

Chief Executive Office

2 Md. Faruque Ali

Executive Directo

Audit Committee

Table 21

1 Barrister Faheemul Huq Chairman
2 Mr. Igbal Ahmed Member
3 Mr. O K Chowdhury, FCA Member
4 Mr. Mohammad Asad Ullah, FCS Secretary
Table 22
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Nomination & Remuneration Committee

Barrister Faheemul Huqg

Mr. Igbal Ahmed

Mr. O K Chowdhury, FCA

Mr. Mohammad Asad Ullah, FCS

AIWN PP

Financial Highlights

Table 23

Chairman
Member
Member

Secretary

BDT in Million

Paid up Capital 1,469.66
Revenue 665.64
Gross Profit 103.82
Profit Before Income Tax 19.47
Net Profit after Income Tax 14.84
Total Assets 6,488.60
Total Liabilities 2,106.37
Retained Earnings (44.89)
Dividendboth Cash and Stock 2%( C)
{KINBK2f RSNEQ 9| 4,382.24
Earnings per Share (BDT) 0.1
{ KI NBK2ft RSNBEQ 9| 29.82
(BDT) NAV

Number of Shareholders 146.97
139| Page

1,469.66
1,205.08
185.86
11.30
31.59
6,416.10
2,140.90
(30.33)

N/A
4,275.20
0.21
29.09

146.97
Table 24
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1,469.66
1,533.12
340.42
92.48
62.71
6,622.96
2,355.04
(61.92)

N/A
4,267.93
0.43
29.04

146.97

1,469.66
1,528.64
346.30
81.40
61.55
6,516.17
2,300.92

(124.63)
N/A

4,215.25
0.42
28.68

146.97



11.2.2. Business Units of Beximco

TEXTILE DIVISION

The principal business activities includevestment
operation, agency andtrading in other commodities,
producing, manufacturing and marketing of yarn that a
consumed by weaving mills of Bangladesh including its d
weaving mills, producing and marketing of high qual
fabric, that are eventually consumed by the export oréht
garments industries of Bangladesh including the garme
factories of Beximco Group.

Major Clients ofTextiles & Apparel Division

@ LANDS END 7N\ M &ES
MICHAEL KORS
C I-( Bershka
TARGET - I
B P&B amazon
PULL&BEAR R =
PVH [ VANHEUSEN]| lefties PRIMARK®
Global Footprint
Beximco Canada Beximco UAE
Sales Office & Warehouse Sourcing and Distribution Office

ow
Beximco Spain 0&
Design & Showroo

Beximco New York
Sales Office &
©* Showroom

3
\i
Beximco Hong Kong
Sourcing Office

.-D.-'”" %’
,.' . .
b 2 N
%-er-m\‘\ -
v
&

v Z
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Production Capacity of textiles division

Yarn Spinning 1500 tons
Woven Fabric 3.5 Million yds
Denim Fabric 5 Million yds
Knit Fabric 900 tons

Apparel Capacities
t NP RdzOG o6aSyQa b 2 2YSy(Capacity (in pcs/ month)

Dress Shirts 2,000,000
Casual Shirts 600,000
Knits 4,000,000
Bottoms (chinos / 5 pockets) 3,000,000
Soft lightweight outerwear (cotton based) 500,000
Washing Capacities
Category Capacity per month
Denim 2.5 Million
Garment Dyeing 2.0 Million
Table 25

Beximco HEALTH

The Company has now decided to diversify into PPE manufacture and export in a big way. For achieving
this objective, the Textile Division has established Beximco Health. PPE products must obtain
certification from National Regulatory Authorities before gusts can be imported into their
respective countries. For this, products have to be tested to confirm they meet regulatory
requirements and standards.

Unfortunately testing facilities in Bangladesh a
limited and high value Category 3 and Catego
products have to be sent abroad for testing. In ord
to overcome this obstacle the Company entered in
a joint venture agreement with Intertek UK, a
internationally renowned inspection agency to set ) «
a world class independent testing laboratory with ! N \\

Beximco Health premises. Physical facilities, equipment and manpower are all in place and the
laboratory will be operational in December this year.

Massive investments have also been made for setting up a completely vertical manufacturing facilities
for marufacturing Category 1 to Category 4 PPE gowns and all kinds of masks including N95 masks.
Machineries have all arrived and installation is ongoing, and it is expected production of spun bound
and melt blown fabric will commence by the end of 2020, therehguring the production of the
three-layer

SMS fabric essential for PPE products. The Company is confident that Beximco Health will become a
global leader in this market segment.
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Beximco is the first company in Bangladesh to introduce

Vv

< << <L

REMDESVIR for Cot#into Bangladesh.

30 million Covid Vaccines for distribution into Bangladesh

Starts manufacture of medicines in the Middle East

Start a fully vertically integrated PPE Plant in Bangladesh

Was the first Bangladesh Company égport 6.5 million medical gans to HANES&
acknowledged by the US Govt.

Received FDA Certificatig-DA Number : 3016965356 )

PPE Capability: Beximco Intertek Bangladesh

ntertek

TESTING AND INSPECTION

Products International Standard

Respirators US Market: NIOSCH 42 CFR 84
Surgical face masks US Market: ASTM F2100:2019
Protective gowns/aprons US Market: ANSI AAMI PB70:2012
Surgical gowns/coverall US Market: ASTMF 2407
Fabric covering mask (Nenedical) CWA 17553
Table 26
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intertek

FACTURING UNIT

95 CUP | SURGICAL

: HEALTH‘ " N95 FOLDABLE | N

For Masks For Gowns

Regulatory Compliance Regulatory Compliance
A Respirators A Surgical
A Flammability testing A Isolation
Functional and performance testing A Single Use
A Differential pressure A Disposable
A Clogging Performance testing
A Practical performance A Tensile
A Visuallnspection A Tear
Protection verification testing! A Seamstrength
A Microbial Cleanliness A Air permeability
A Anti-Bacterial Activity A Water vapor Transmission rate
A Splash resistance A Adhesionstrength
A Breathing resistance Protectionverification
A Bacterial filtration A Water resistance
A Microbial penetration
A Penetration by synthetic blood
A Penetration byinfective agents
Table 27
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PPE Unit

PPE Product Categories

PRODUCTS items
Isolation Gown Levell, SPP 23 gsm (Non Sterile) NSG 24
Isolation Gown Level 2, SMS 35 gsm (Non sterile) NSG 11
Surgical gown Level 3, SSMMS 43 gsm (Non Sterile gown) NSG19
Surgical gown Level 3, SSMMS 43 gsm (Sterile Gown) NSG19
Surgical gown Level 4, PP+TPB%sm (Sterile gown) NSG18
3 ply Surgical Mask with Elasticated Ear loops SM 1
N95, 5 layer foldable mask BNM 1
Bouffant Cap, SPP 15 gsm DSC 1
Over shoe cover SPP 20 gsm DMO 1

Table 28
GOWNS MASKS
L 1

&
\&

REUSABLE MEDICAL GOWNS
AD-923 : Cotton Poly 150 gsm
AD-924 : Cotton Poly 150 gsm

’ N
DISPOSABLE
SURGICAL MASKS
SM-1: Single Use Disposable

N-95 MASKS
BNM-1

NON STERILE GOWN Standatel
NSG8/9/9A/10: PE Coated
NSG17/17A: PE Coated NaWoven Bonded Seams

144| Page
BEXIMCOGREEN Y| Y I'[ L{c¢L{Db! Q!



DISPOSABLE SURGICAL GOWNS
SG3000: Poly Tricot

SG2000: PP + PE

NSGL18: PP+TPU with Taped Seams

NON STERILE GOWN Standard Lite
NSG8/9/9A/10: PE Coated
NSG17/17A: PE Coatedon-Woven Bonded Seams

SHOE COVER MEDICAL SCRUBS

PPE
o Tl
&)
% —

@ 4

-~ =

DISPOSABLE SHOE COVERS
DMO-1
Non Woven Polypropylene

HEADWEAR REUSABLE MEDICAL PATIENT / MEDICAL STAFF SCRUBS

Cotton Poly / Poly Cotton with Various finishes (WR / Anti Microbial )
.ﬁ

21t
=4
\ =

‘ -
DISPOSABLE SURGICAL CAPS
DSC-1

Polypropylene

REAL ESTATE DIVISION

The Real Estate Division is one of the leading real estate developers in Bangladesh. It owns over 800
acres of land at prime locations in and around Dhaka. The real estate business has been depressed for
a number of years. However, it is expected that once the Pandemic is over there will be a revival of
this sector with economic growth, NRB remittances and rapid urbanization. The Company is making
plans of how to best utilize these lands and maximize betrenue and profit over the next years
starting as soon as the sector revives.

ITDIVISION

Bangladesh Online (BOL) symbolizes the most reliable Inte p
& Data Communication Services in the country provided by /‘
IT Division of Bangladesh Export Import Co. Ltd. (Beximco).
was launched in August 1998 with the sole aim of keeping
internet users in the information super highway with the fastest
access to the net. The IT Division did not perform as expected mainly because of increased
competition.

" %
wi

BANGLADESH ONLINE

145| Page
BEXIMCOGREEN Y| Y !'[ L{c¢L{Db! Q!



FISHERIH3VISION
Activities of the Fisheries Division have remained stagnant as wehddast few years. It is being

examined if it is possible to improve the situation and what steps are necessary to ensure steady

growth of Revenue and PAT for this Division of the Company.

BEXIMCO POWER COMPANY LIMITED
Beximco Power Company Ltd who lecluded two Power Purchase Agreements (PPA) with the

Bangladesh Power Development Board (BPDB) for supply of electricity from a 200 MW Solar power

plant in Gaibanda and a 30 MW Solar Power plant in Panchagarh. It is expected that electricity sup
to BADB under the PPA from both these solar power plants will begin in 2022.

11.2.3. Shareholding Structure of Beximco Ltd.

{ KF NBK2f RAy3 |
Sl no. | Shareholding Relation No. of Ordinary Shares Hold Percentage of Holding
1 Sponsors & Directors 267,75,417.5 30.55%
2 Institutional 126,803,341.8 14.47%
3 Foreign 12,881,887.52 1.47%
4 Public 468918232.2 53.51%
Total 876318879 100.00%

Table 29

11.2.4. Profile of Directors

ply

a 2¥

A S F RAHMAN
Chairman, Sponsor & Director

Mr. Sohail F Rahman, the Chairman and founder of Beximco Group, is a distinguished business pé
of the country. With Over 54 years business experience in Trading, Jute, Textiles, Pharmac
Engineering, IT and other Sectors, he has contrithuteich to country's industrial development at
received many awards and accolades for this.

'S 320 KAA | 2y2NRa Ay tKearoa FTNRBY GKS ! yAdY
Through his career he has held positions in many Compaimcluding: Chairman of IFLC Bank Limi
Director of Industrial Promotion & Development Company; Director of Arab Bangladesh Bank L
Director of Pubali Bank Limited; and Director of the Investment Corporation of Bangladesh. Curre
is a nember of the Board of Governors of North South University Foundation, which is the first p
sector university in Bangladesh.

Salman F Rahman
Vice Chairman, Sponsor & Director

Mr. Salman F Rahman,-f@munder of the Beximco Group, is a renowrtaasinessman of the country. H
played a key role in building Beximco's corporate identity, and led the Group into becoming a |
industrial conglomerate in the country. In 2018, Mr. Rahman participated in the National Electior
Dhakal constituencyDohar and Nawabganj upazilas) and was elected as a Member of Parliam
present, he is holding the rank of a cabinet minister and serving as the Private Sector Indus
Investment Adviser to the Honorable Prime Minister Sheikh Hasina.

He studiedBachelor of Arts from Karachi University. In his 45 years business experience in Tradin
Jute, Textiles, Pharmaceuticals, Engineering, IT and other sectors He has held a number of

including: President of the Federation of Chamber of Commercelaghaistries from 1994 to 1996
Chairman of the Bangladesh Enterprise Institute, a Bangladeshi institute for private sector advoc
FNES YIN)QI SO RS@OSEt2LIYSYydT [/ KFEANXIEY 2F (GKS
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newspaper in BangladesiChairman of Abahani Limited, a prominent sporting club within Bangla
President of SAARC Chamber of Commerce & Industry from 1996 to 1998; President of the Metr
Chamber of Commerce & Industry; President of the Bangladesh Textile Mills Aisecania President o
the Bangladesh Pharmaceutical Manufacturers Association.

aN¥» haYly YIAASN) / K2gRKdzZNE Kl a 2 @SN o PosiidhsHs.
has over 13 years' experience working abroad, including the United Kingdom. He is a membe
Institute of Chartered Accountants of England and Wales and a Fellow of the Institute of Chi
Accountants of Bangladesh. He is also memiifeboth the Executive Committee and Managemg
Committee of Beximco Pharmaceuticals Ltd.

Mr. Igbal Ahmed with his over 52 years business experience has been with the company since 1
holds senior positions in a number eiftities within the Beximco Group of companies. He received
Bachelor's Degree in Science from the University of Dhaka in M6&hmed is currently a member (
the Executive Committee of Shippers Council of Bangladesh. Previously he was the pobli3tner
Independent” an English daily newspaper in Bangladesh and the "Muktakantha", a Bengali natior|

newspaper.

Mr. A B Siddiqur Rahman was born dfiQeptember, 1939. He studied Bachelor of Arts. He has ov
years business experience in Trading, Jute, Textiles, Pharmaceuticals and other Sectors. He ho
positions at a number of entities within the Beximco Group of companies. He has beeBexithco
Group since 1972.

Mr. Masud Khan is an international corporate attorney, currently with The Legal Circle, a corpord
firm in Dhaka, Bangladesh. Prior to coming to Bangladesh in 2007, Masuccorg®eate law partner in
a US MieWestern law firm (Reinhart Boerner Van Deuren) with 200 plus lawyers. Masud hag
highlighted in the corporate advisory field in Bangladesh by the Chambers and Partners 2011, 2
2013 publication. Masud obtainedshBachelors of Science in Economics and Political Science fro
University of Wisconsin, Oshkosh, and his Juris Doctorate from Marquette University Law School

Mr. Shah Monjurul Hoque is a practicing lawyethe Supreme Court of Bangladesh, both in the H
/| 2dzNI 5A@A&AA2Y YR LISttt GS 5A0AaA2yd | S KI
of Hoque & Associates, a law firm in Bangladesh, of which he is the Proprietor. He hasiriid
academic appointments in the field of law and has also acted as legal adviser to a number of cg
clients in Bangladesh and as the enlisted lawyer of several Bangladeshi Banks.

Ms. Reem H Shamsuddohacdch her Bachelor of Science in Business Administration from For

University, Gabelli School of Business, New York. She has participated in professional training in
Management Program in The University of Hong Kong.
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She has a wide range of workiegperience in renowned local and overseas organization including O
TapFury LLC, International Quality and Productivity Center (IQPC), Opal Financing Group
Internship experience with ASB Communications and Elida Olsen et CIE of New York.

Ms.Reem H Shamsuddoha is the member of The Board of Directors of a number of listed distiedd
companies including Global Voice Holdings Limited, Global VVoice Telecom Limited, Beximco IOC F
& Energy Limited and Bangladesh Export Import Co. Ltd.

11.2.5. Management Profile

Top Management of Beximco Itd. consists of the following officials:

O K Chowdhury Managing Director
Chief Executive Officer
Power & Engineering Division

Syed Naved Hussain Chief Executive Officer
TextileDivision
Parvez Hassan Chief Executive Officer
Real Estate & Fisheries Division
Syed Samiul Wadood Chief Executive Officer
IT Division
Anil Kumar Maheshwari Chief Operating Officer
Textile Division
Mohammad Asad Ullah, FCS Executive Director & Compa®ecretary
Md. Luthfor Rahman Chief Financial Officer
Mostafa Zamanul Bahar Head of Internal Audit
Table 30

11.2.6. Financial Highlights of Beximco Ltd. on Consolidated Basis

BDT in Million
- Paticls  Dec2020  Jun2020  Jun2019  Jun2018
Paid upCapital 8,735.96 8,735.96 8,735.96 8,319.96
Revenue 17,231.39 21,035.69 25,485.45 25,387.57
Gross Profit 5,489.60 7,14453 8,211.12 7,962.05
Profit Before Income Tax 2,124.97 806.40 1,659.43 1,408.84
Net Profit after Income Tax 1,683.25 461.98 1,457.59 1,290.13
Total Assets 134,782.38 131,143.53 128,453.03 122,746.30
Total Liabilities 68,710.09 66,730.77 64,038.41 59,373.00
Retained Earnings 18,226.30 16,981.21 16,957.39 16,334.39
Dividendboth Cash and Stock N/A 5%( C) 5%( C) 10%(B & C)
{ KFNBK2f RSNBEQ 91j dzA | 66,072.29 64,412.76 64,414.62 63,373.31
Earnings per Share (BDT) 1.93 0.53 1.67 1.55
{KFNBK2f RSNEQ 9 IliNaVI 7563 73.73 73.73 76.17
Number of Shareholders 874 874 874 832

Table 31
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11.2.7. Business Analysis@onsolidated Basis

Description of Assets & Liabilities

Asset Size & Growth
The total assets of Beximco Ltd. grew substantially during the last three years. At the end of June, 2020
total consolidated assets of Beximco stood at BDT 131,143.53 millioh wfd09% higher than that
of 30 June, 2020. However, total assets of Beximco at the end of December 31, 2020 stood at BDT
134,782.38 million on consolidated basis which is 2.77% higher from that of June 30, 2020. From 2018

to Decmber 2020 BEXIMCQ& | @SNF IS ANRgGK 2F GKS | aasSi
%.
. . AssetsSize BDT Million
Beximco Asset Size and Growth
140,000.00 5.009
4.65%
134,782.38
135,000.00 4.009
131,143.53 > 779
130,000.00 128453.03 SN BB ... . ) 3000
125,000.00 12274630 /... 2.009
120,000.00 1.009
115,000.00 0.009
2018 2019 2020 Dec-20
mmmmm BEXIMCO Asset Size and Growth e={J== Asset Growth — «c-cc--- Linear (Asset Growth)

Figure2: Originator's Consolidated Total Assets Size & Growth

Growth of Current Assets
In June 30, 2021 the consolidated total current assets of Beximco Ltd. was 57,579.24 million which is
33.98% lower than that of 30 June, 2019 because of less trading in A@VAa&ndemic situation.

However, at the end of December, 2020 total consolidatadéht Assets of Beximco Ltd. stood at

BDT49,102.74million which is showing the upward trend of financial position of the company.

BeximcoGrowth of Current Assets _ .
Current AssetSize BDT Million
100,000.00 8721088 10%
R 81,275.92 > 730% ’
80,000.00 pEETTE 0%
57,579.24 49,102.74
60,000.00 N B N -10%
40,000.00 RN B S e -20%
20,000.00 -30%
-40%
2018 2019 2020 Dec-20
mmmmm Total Current Assets ==O== Growth of Current Assets ««------- Linear (Growth of Current Assets)
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Figure3: Originator 's Consolidated Loan and advances
Liability Mix
The Originatothas both longerm and shoriterm liabilities. The weight is more on the shogrm
side with 64.63% of the liabilities being shit#tm in nature which was 62.38% of total liabilities in
June 2020. On the other hand, NQurrent Liabilities has decreas&x35.37% of the total liabilities
as of December 2020 compared to that of June 2020 (37.62%) on consolidated basis. Among Non
Current Liabilities, secured lostigrm bank loarNet off Current Maturity (Securedgcupies the major
portion which is 94.38%fmon-current liabilities. Among current liabilities, shaerm loan including
current portion of long term liabilities occupies 68.32% of total current liabilities whereas majority is
occupied by the current portion of term loans, which is 57.18%. Taakidlown of current and nen
current liabilities is provided below:

% of BDT Mn % of
Total Total

BDT Mn

Non-Current Liabilities

Long Term LoansNet off Current Maturity  22,937.12 94.38% 23,878.41 95.11%
(Secured)

Gratuity Payable 135.29 0.56% 133.42 0.53%
Deferred Tax Liability 1,231.78 5.07% 1,094.87 4.36%
Subtotal 24,304.19| 35.37% 25,106.70, 37.62%
Current Liabilities
Long Term LoansCurrent Maturity 25,391.79 57.18% 26,618.86 63.95%
(Secured)
Short TermLoans 4,948.39 11.14% 1,831.89 4.40%
Trade and Other Payables 14,065.71) 31.68% 13,173.32 31.65%
Subtotal 44,405.90 64.63% 41,624.07 62.38%
Total Liabilities 68,710.09 66,730.77

Table- 32

Growth of Equity:
Equity of the Issuer has grown significantly over the last three years. Issued share capital increased

from BD18,319.96Million in June 2018 to BCB[735.96Million in December 2020. Retained earnings
also increased a lot, by 12%, over the same perReserves only slightly increased. The data is
provided in the following table:

Amounts in BDT Mn

Issued Share Capital 8,735.96 8,735.96 8,735.96 8,319.96
Reserves 36,904.21 36,5579 36,587.3 36,611.3
9 0 3
Retained Earnings 18,226.30 16,981.2 16,957.3 16,334.3
1 9 9
Total Equity (attributable to owners) 63,866.4 62,275.1 62,280.6 61,265.6
7 7 5 8
Non-Controlling (Minority) Interest in 2,205.81 2,137.60 2,133.96 2,107.62
Subsidiaries
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66,072.2 64,412.7 64,4146 63,373.3
9 6 2 1

Total Equity

Table- 33

The growth of equity in the last three years is shown below:

Beximco Equity growth in last 3 years

36,587.30
|

36,904.21 36,557.99 36,611.33

18,226.30

16,981.21 16,957.39 16,334.39
8,735.96 8,735. 8,735.96 8,319.
2,205.81 2,137.60 2,133.96 2,107.62
e _~ -
31-Dec-20 June-2020 June-2019 June-2018

m Issued Share Capital Reservesm Retained Earnings Non-Controlling (Minority) Interest in Subsidiaries

Fgure-4

Operational Performance:
The operational performance of Beximco Limited has improved over the last three years. Despite

economic slowdown, theompany has been able to turn around and generated satisfactory amounts
of revenue and operating income within the last six months as of 31 December, 2020 on consolidated
basis. Though total consolidated net profit after tax and fdontrolling (minority)nterest of Beximco
Ltd. decreased to BDT 461.98 Million in June 2020 due to CI3\WANndemic situation in the country
fromthatof BDMZInpT ®c aAfftAz2y Ay WdzyS wnamdpE G GKS SyR
profit after tax and Norcontrolling ninority) interest has increased to BDT 1683.25 million which is
2.52 times higher than that of December 20T%e table below shows the operational performance
of the company from June 30, 2018 to December 31, 2020.

Amount in BDT Mlllion

Revenue 17,231.39 21,035.69 10,011.91 25,4854  25,387.57
5
Gross Profit 5,489.60 7,14453  3,517.13 8,211.12 7,962.05
Total Operating Expenses 535.41 907.31 428.30  923.79 877.37
Operating Profit 4,954.19 6,237.22  3,088.83 7,287.32 7,084.67
Finance Cost 2,731.82 5,390.50  2,685.08 5,544.92 5,605.39
Profit Before Tax 2,124.97 806.40 384.43 1,659.43 1,408.84
Net Profit After Tax 1,690.67 477.77 482.63 1,488.95 1,320.90
Net Profit after tax and Non 1,683.25 461.98 478.45 1,457.59 1,290.13
Controlling (Minority) Interest
Table- 34
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Classification of Revenue

From the revenue breakdown of the company provided below on solo basis, it can be observed that
most of therevenue of Beximco Limited is generated from the sale of yarn, fabrics and others on solo
basis. This segment attributed to around 97% of its sales in the last six months of 2020 on solo basis.
Sale of software also contributes to the total revenue sigaiftly. Rest of the revenue comes from IT
support service, sale of fish and shrimps and others.

BDT Mn % of total BDT Mn % of total

Yarn, Fabrics & Others 16,040.85 96.83 17,656.46 89.06

IT Support Service 105.64 0.64 205,38 1.04

Software Sale 397.66 2.40 1,947.61 9.82

Fish & Shrimp 2.78 0.02 9.34 0.05

Others 18.82 0.11 6.00 0.03

Total Revenue 16,565.75 100 19,824.79 100
Table- 35

11.2.8. Diversification of Business:

The company has investment in subsidiary and-soibsidiary companies. At a percentage of 30.10%

of investment in shares belong to its associate compBeximcdPower Companiimited. Also share
money deposit in BeximcdBower Companyimited occupie83.39% of investment of the company

on consolidated basis. The rest of the investment (36.51%) belongs to associates & others as on
December 2020 on consolidated basis. The breakdown of consolidated investment in shares of
Beximco Ltd. from June 30, 20@0December 31, 2020, is provided below:

Particulars 31-Dec20 30-Jun20
Investment in shares
Beximco Pharmaceuticals Ltd 607.68 200.68
Beximco Synthetics Ltd 0.57 0.46
Jamuna Oil Ltd 299.98 299.98
GMG Airlines Ltd 0.00 0.00
Central Depository Bangladesh Ltd 1.57 1.57
Beximco Power Co. Ltd 750 40.00
Beximco Power Co. Ltd (share money deposit) 832.10 1092.90
Total 2,491.91 1,635.58
Table- 36

11.2.9. Description of Previously Issued Debt or Equity Securities
SL  Type oflssue  Year of Issue Brief Description of the Issue
1 IPO 1989 The Issuer raised BDT 120,000,000 by issuing 2,00(
ordinary shares at BDT 10 each through Public Offer and
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40,000 Secured/Cumulative/Participative Debenture of 1
Interest Rate at BDZ,500 in 1989The dates of opening an
closing of subscription of Public Offer of Ordinary shares v
27" September and 1 October of 1989 respectively. Out |
the Debenture Issue 24,000 debentures were offered
various Banks, Insurance Companies d arFinancial
Institutions at BDT 2,500 each through private offer.
Whereas, 16,000 debentures were offered to the gene
public at BDT 2,500 each.
Table- 37
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11.3. Description of the Projects

11.3.1. Teesta Solar Limited

Teesta Solar Limited (TSlprevate limited company which is a joint venture between Beximco Power
Company Limited, Bangladesh and TBEA Xinjiang SunOasis Company Limited, China, for developing a
Hnnaz2!/ {2fF N t+ t2gSNI tflyd ONBFSNNBR {2 Ia Y
Gaibandha District in the Rangpur Division of Bangladesh. The company has been incorporated on 24

April in 2017. Under the Company Act 1994, vide registratiorG«87464/2017 as a private limited

company. TSL has secured the project from the Government of Bangladesh on BO@wBuild

Operate) basis.

Sponsors and Shareholding Structure

Beximco Bwer Company Limited, Bangladesh

Beximco Power Company Limited, a concern of Beximco Group, a leading conglomerate in Bangladesh,
has started its operation to contribute to the renewable energy source in Bangladesh. As part of the

. Fy3tfr RSAaK D@ Niyesity yha éhargy sources, Beximco Power Company Limited
KFa O02YS FT2NBINR (2 KSfLI 0KS O2dzyiNBEQ&a 3INRGAY3
Beximco Power Company Limited (BPCL) is venturing into establishing this present &PV

Plant, which will be one of the largest solar power plants in South Asia.

TBEA Xinjiang SunOasis Company Limited, China

TBEA Xinjiang Sunoasis Co., Ltd. founded in 2000, manufactures and sells photovoltaic solar modules,
wind power, thermal power athother power engineering services. The company is based in Urumqi,
China. They focus on offering customers reliable and efficient clean energy solutions for power project
development, investment & financing, design, commissioning & operation maintenance.

Board of Directors

1. Ajmal Kabir (Nominee of Beximco Chairman 24-07-2017
Power Company Ltd.)
2. M Rafigul Islam (Nominee of Bexim¢ Managing Director 24-07-2017
Power Company Ltd.)
3. Mohammed Shakil URahman Director 24-07-2017
(Nominee of TBEA XinJiang SunOg¢
Company Ltd.)
Table- 38

SHAREHOLDING STRUCUTRE
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Total paid-up capital of TS.is BDT 10,000,000which is divided into 1,000,000 shareswith face value
of BDT 10 per share. Total authorized capital of the K3.is BDT1,000million.

1 | BEXIMCO PowerCompany| o co 800,000 80%
Limited

5 T_BE_A Xinjiang SunOasis Compg Sponsor 200,000 20%
Limited

Total 1,000,000 100%

Table- 39

Commercial Operation Date of the Project

As per PPA the Required Commercial Operation Date is scheduled as 18 months following the Project
Effective Date. The Commercial Operations Date was scheduled for April 26, 2019. Later it has been
extended to Otber 26, 2021. It is expected that the full completion and COD of the solar power plant

will be achieved in 12 (twelve) Months from date of site mobilization.

Total Project Cost

Particulars min USD min BDT
Land 26.62 2,262.7
Solar Plant EPC 187.06 15,900.1
Embankment, Road & Land 54.84 4,661.4
Transmission Line 5.24 445.4
Switchyard 6.06 515.1
GIS Bay 1.52 129.2
Insurance Payment 1.00 85.0
Consultancy & Other Charges 1.24 105.15
Pre-operating Expenses 10.93 928.80
Total 294.50 25032.84
Table- 40
Source of Financing the Project
Financing Method: GreeSukuk 75%, Equity 25%.
In Million
min USD min BDT

Sukuk Financing¢Excluding IPO 220.88 18,774.63
Expense)

Equity Financing 73.63 6,258.21

Table- 41
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Use of Proceeds frofareenSukuk Financirfigom PrivateOffer

Particulars uSD(mIn) BDT(miIn)
Solar Plant EPC 140.29 11,924.77
Machinery & Equipment Supply 120.05 10,204.03
Civil Works including supply 11.41 969.53
Erection, Testing &ommissioning 8.84 751.22
Switchyard 454 386.20
Transmission Line 3.93 334.01
GIS Bay 1.14 97.03
Embankment & Land Development 9.94 844.74
Consultancy & Other Charges 1.05 88.83
Pre-Operating Expenses 5.99 509.08
Total 166.88 14,184.66
Table- 42

Purpose of Fund

To set upa 200MWacSolar Pover Plant on Build Own and Operate(BOO)basis. The fund will
be utilizedfor the following purpose.

1 For BPC pgment, Onshore Srvices and Offshore Supply
of Equipment

1 For oonstruction of civil structures including roads,
embankment, fences, etc.

9 For other rdated expenses.

Breakdown of Equity Financing (Utilized)

Particulars BDTmIn)

Land 2,262.73
Land Filling, Leveling & Dressing 915.09
Roads & Constructions 348.43
Embankment for Land Protection 2,245.98
Transmission Line 82.78
Advance for Design 82.37
Pre-operational Expenses 357.01

Total 6,294.40

Table- 43

CONSTRUCTION SCHEDULE FOF THE PROJECT

Totalproject cost for the 200M\Atsolar power plant is expected to be USD 294.50 million. Out of the
total project cost, USD 73.63 million will be financed from equity contribution and USD 220.88 million
will be from financing. Below table refers the detailedkdown of the project cost.
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Land 26.62 2,262.70
Solar Plant EPC 187.06 15,900.10
Embankment Road & Land Development 54.84 4,661.40
Transmission Line 5.24 445.40
Switchyard 6.06 515.10
GIS Bay 1.52 129.20
Insurance Payment 1.00 85.00
Consultancy & Other Charges 1.24 105.15
Pre-operating Expenses 10.93 928.80
TOTAL 294.50 25,032.84
Table- 44

Total project cost is expected to be USD 294.504 million (BDT 25,032.84 min) of which USD 267.884
million (BDT 22,770.14 min) is the nlamd portion and USD 26.62 million (BDT 2,262.7 min) is the
land portion.

Project equity comprises USD 73.626 mil(BDT 6,258.21 min) consisting of both land and-lzowl
portions of the expenditure, which is 25% of the total project cost.

USD 220.878 million (BDT 18,774.63 min) constitutes the balance 75% of the project cost which will
be financed by issuance of&ik (through the investment of Sukuk holders).

TSL has already invested 6,462.1 min BDT (out of which 167.0 min is Receivables & BG margin till
31.12.2020 for land acquisition and land development, embankment construction & access road, civil
constructionetc.

Tariff Rate
BPDB shall pay to TSL USD 0.15 per KWh on on Electricity No Payment Basis Sohé&dRa¢ for
Net Energy Output of Electricity in each month (Secfi8rof PPA

Project Assumptions

Key project assumptions excluding finance sertiave been in order to prepare the pro forma model

to assess financial viability of the project. The project under the PPA is capable of delivering 200 MW
AC of power to the grid. After careful analysis based on PVSyst, project cost and limitatiand on
availability, the DC to AC ratio (Pnom Ratio) was agreed to be 1.4 resulting in 280 MW dc. Based on
the above 1.4 ratio, the project will have a capacity utilization factor (CUF) of 15.7%. As a result the
first year P90 generation based on SQ@& TMY is projected to equal 385.0896 MWh. Annual
degradation of module performance is 0.08%. Operation and Maintenance costs ranges between
BDT 110.5 million (USD 1.3 million) to BDT 223.3 million (USD 2.63 million) per annum throughout the
20 years boperation. Major maintenance accelerates at 3.0% rate from year 6 to year 20 for Solar

tlFySta YR LYGSNISNB YFIAY(iSyFryOS FyR NBLX I OSYSy

Representative Order (SRO) No. 211, the project receives a tax holidepegegmber 20, 2034. The
table below summarizes the assumptions:
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Salvage value of the Project (BDT)

1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y 11y 12Y 13Y 14Y 15Y 16Y 17Y 18Y 19Y 20Y
0&M Expenses, BDT mln. (First 5 year, as per agreement 1105 1239 1373 1524 2233
0&M Expense accelaration rate for last 15 years 3.0 3.0 3.0 30% 3.0 3.0 3.0% 3.0% 3.0% 30% 30% 30% 30% 30% 30%
Administrative Expenses 17.0
Administrative Expense accelaration rate 25%  2.5% 23 23% 2.5 2.3 23% 2.3 2.3 23 25% 25% 25% 25% 25% 25% 25% 25% 2.5%
Revenue from other sources - - - - - - - - - - - - -
Tariff of the Project (BDT/KWh) 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275 1275
Declaraed CUF of the Project - P90 15.7%
Project Capacity (AC) MWh 200
Project Capacity (DC) MWh 280
OPEX Major Maintenance) 1133 1133 1133
Annual Energy Generation [KWh) 39,600
Performance of PV Moddules 100% 26% 920
Adjusted Performance Module 15.70% 156% 15.5% 155% 154% 153% 15.2% 152% 151% 15.1% 15.0% 14.5% 149% 14.8% 14.7% 147% 14.6% 145% 144% 14.4%
Arrangement Fee 0.0
Bank Charge & Fee -
Corporate Tax Rate 35% 35% 35% 35% 3% 35% 35% 35%

Projected Income Statement

Table- 45

ProjectAssumptions.

Based on current assumptions of project expenses and finance service, the project is expected to generate gross revealgedir@mergy in
the first year of operation in the amount of BDT 4910 million (USD 58 million), and subject to predicted Ptparfelegradation, this annual

revenue shall decrease every year by approximately 0.5%.

Annual operating expenditure shall be BDT 127.5 million (USD 1.5 million) for the first year which includes both O&M ristiadmicost.

With an escalation,rate of 3.0% per annum from year"6to 20" for inflation for the maintenance and 2.5% per annum for

administrative/management fee expenses, project total expenses become BDT 5,789.4 million (68.2 million). EBPPDA &hail B&)hd,782
million (US56.26 million) in the first year to BDT 4,142 million (USD 48.73 million) in the twentieth year.

After Depreciation (calculated straiglihe for a period of 20 years), ptax profit equals BDT 3,765 million (USD 44.29 million) for the second

year andtibecomes BDT 3,250 million (USD 38.23 million) in the last year of before tax payment.
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BDT mln,

Disclaimer of ProjectionsThe financial projections provided herein above are estimates only based on assumptiorsrggacsicipated results of operations.
There may be changes in the debt and capital structure as well as business conditions and circumstances. These assyroptitmsméaprove to be correct,

Projected Income Statement of TSL.

and there can be no assurance that any projected reaoitsttainable or will be realized.

Projected Cash Flow Statement

1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y 11Y 12Y 13Y 14Y 15Y 1l6Y 17Y 18Y 19Y 20Y

Yearly CUF 15.7% 15.6% 3.5%  15.5%  154% 153% 152% 15.2% 151% 151%  15.0% 4.9% 4.9% 4.8% 4.7% 47%  14.6% 4.3% 4.4% 4.4%
Annual Energy Generation in mn. Unity 385 383 381 379 377 375 374 372 370 370 368 366 363 363 361 359 358 356 354 354
Revenue from sell of energyin BDTml| 4,910 4,885 4,861 4,836 4812 4787 4763 4738 4713 4713 4892 4,670 4,648 4,626 4604 4583 4561 4,539 4517 4517
Revenue from other sources - - - - - - - - - - - - - - - - - - - -
Total Revenue 4,910 4,885 4861 4836 4812 4787 4763 4738 4713 4713 4692 4670 4648 4626 4,604 4583 4561 4539 4517 4,517
Operating Expenditure

0&M Expenses 1105 123.9 137, 1524 2233 2299 2348 2440 2513 2588 2666 2746 2828 2913 3000 3090 3183 3279 3377 3478
Administrator Charges 17.0 174 179 183 188 19.2 19.7 20.2 207 21.2 218 223 229 234 24.0 244 25.2 259 263 27.2
OPEX (major maintenace) - - - - - - - - - - 1133 1133 1133 - - - - - - -
Total Expenses 127.5 1414 1552 1707 2420 2492 2566 2642 272.0 280.0 40L7 4102 4190 3147 3240 3337 3435 353.7 Je42 3750
EBPFDA 4,782 4744 4706 4666 4570 4538 4306 4474 4442 4433 4290 4260 4229 4311 4280 4249 4217 4,185 4153 4142
Less:Depriciation 978.6 9786 9784 978.6 9786 978.6 9784 9786 9786 9786 9786 978.6 978.6 978.6 9786 9786 9786 978.6 9786 9784
EEPT 3,804 3765 3727 3,687 3591 3559 3527 3495 3463 3455 3311 3,281 3,250 3,333 3302 3270 3139 3,207 3174 3164
Less Periodic Payment - - - - - - - - - - - - - - -

Less Bank Fee & Charge

Loan Arrangement Fee
Profit Before Tax (PBT) 3,804 3,765 3,727 3687 3,591 3559 3,527 3495 3463 3455 3311 3281 3250 3,333 3302 3270 3239 3207 3174 3164
Earning Before Interest, Tax, Depr. Al 4782 4744 4706 4666 4570 4538 4506 4474 4442 4433 4290 4260 42290 4311 4280 4249 4217 4185 4153 4142
Less Interest on term loan - - - - - - -
Corparate tax - - - - - - - - - - - - - 383 1,156 1145 1,134 1,122 1111 1,107
Profit after Tax 3.804 3,765 3,727 3687 3591 3559 3,527 3495 3463 3455 3311 3281 3250 2,750 2146 2,126 2,105 2,084 2063 2,056

Table- 46

The Project cash flow statement demonstrates a robust project with an excellent cash income profile. During the firsbpegation, the

Project produces BDT 4,782 million (USD 5éon). Throughout the year 1 to 15, it becomes BDT 4,570 million (USD 53.76 min) &t year 5
the Project posts a total cash balance of BDT 43,592 million (USD 512.85 million) at year fifteen and keep increasingpgirexienately BDT

3,066 millon (USD 36.07 million) annually. At the year 20, the ending cash balance becomes BDT 59,010 million (USD 694.24 million).
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BDT mln

9Y 10y 11y 12y 13y 14Y 15Y 16Y 17Y 18Y 19Y 20Y
4,260 4229 4311 4280 4249 4217 4185 4153 4142

1Y 2Y 3y 4Y 5Y 6Y 7Y 8y
4782 4744 4706 4666 4570 4538 4506 4474 4442 4435 4290
3804 3765 3727 3687 3591 3359 3527 3495 3463 34585 3311 3281 3250 2750 2146 2126 2105 2084 2063 2056

9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9786 9784
4782 4744 4706 4666 4,570 4,538 4506 4474 4442 4433 4290 4260 4229 3728 3125 3104 3,084 3063 3042 3,035

Cash Flow From Operating Activities
Net Profit
Add: Depriciation
Net Cash Flow from Operation Activities
Cash Flow from Investing Activiites
Capital Expenditure
Other Investment
Net Cash Flow from Investing Activities
Cash Flow From Financing Activities
Increase/(decrease) Borrowing
New Share Issue
Share Money Deposit
Net Cashflow from Financing - - - - - -
13,992 4744 4706 4666 4570 4538 4506 4474 4442 4433 4290 4260 4229 3728 3125 3104 3,084 3063 3042 3035
49,821 52805 55968 55,010

Cash Surplus/(Deficit)
Beginning Cash Balance 13992 -9248 4543 123 4493 9231 13737 18210 22652 27,085 31375 35635 39864 433921 46717
Ending Cash Balance 13992 9248 4,543 123 4693 9231 13737 18210 22,652 27,085 31,375 35635 39864 43,592 46,717 49,821 52,905 55968 59,010 62,045

Table- 47

Projected Cash Flow Statement of TSL.

Disclaimer of ProjectionsThe financial projections provided herein above argnedes only based on assumptions concerning anticipated results of operations.
There may be changes in the debt and capital structure as well as business conditions and circumstances. These assyraptitas moaprove to be correct,

and there can bemassurance that any projected results are attainable or will be realized.
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PROJECT IMPLEMENTATION SCHEDULE
It is expected that the full completion of the solar power plant will be completed in 12 months time. Detail implementdteniute of the
proposed project is given below. Both TBEA and SEI believe that the schedule is reasonable and achievable in accosdéarceowgtruction
industry norms.

Duration Mon-1 | Mon—2 | Mon—3 | Mon—4 Mon—5 |Mon—-6 |Mon-7 |Mon—-8 |Mon—9 |[Mon—10 | Mon—11| Mon—12| Mo—13
Item Activities (Days) i
10| zo[ 30| 10| 20[ 30| 10| 20| 30| 10| 20| 30| 10| 20| 30| 10| 20| 30[ 10| 20| 30| 10| 20| 30[ 10| 20| 30| 10| 20| 30| 10 10| 20| 30| 10[ 20| 30
1 |Commencement Date - *
2 |Preliminary Design (Soil test, Pile test) 60
3 |Approval of Preliminary Design 20
4 |Detailed design and Approvals 30
5 |Fencing 105
6 |Controlling Setting-out 10 -
Site Preparations
7 |(Construction roads, stock yard and 60
precasting field)
8 |Land leveling 120
9 |Precast pile and construction 180
10 |Offshore Equipment procument orders 60
11 |Offshore Equipment manufacturing 60
12 |Factory test and Shipment 170
13 [Port Clearance and inland transportatior 140
14 |Substation Construction/installation 165
15 |[Power Transmission line 225
16 |Conmissioning test and certificate 2
17 |Solar Power station installation 180
18 |Section I PR test (30MW) 15
19 |Section II PR test (50MW) 15
20 |Section III PR test (5S0MW) 15 —
21 |Section IV PR test (50MW) 15 of—
22 |Section V PR test (50MW) 15
23 |Section VI PR test (30MW) 15
24 |Section PAC PAC
25 |Full PAC -
Table 48
Projectimplementation Schedule
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PROJEGIONSTRUCTION PROCESS

Electricity at Site And Evacuation Facilities

Power requirement during project construction will be catered from an 11kv distribution line provided
by the Bangladesh Rural Electrification Board. Back up power will be made avaitebléifsel
generator sets.

Power from the PV plant shall be evacuated at Rengpursubstation via a 132kv transmission line
35.5 km in length from the site switchyard to the substation. The evacuation of the 2@0pakit

shall be at 132kV level subsiat to be developed within the plant premises. The output from all the
33kV modular blocks will be combined at this pooling substation. The 20@MMWbe fed to the
132kV transmission line through 132kV outdooriagulated substation (AlS). The powengrated

by the plant shall be evacuated to the 132 /33kV Rangpur utility substation via a double circuit
transmission line. Point of interconnection and performance monitoring shall remain at the 132kV
substation.

Flow Chart - Power Plant

.- Gridd Connected AC Combiner Blox

s . SN -

i

|

Figure 5 Process flow chart of a SoRower PLant
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TSL has completed the feasibility study for the 35 km 132 kV transmission line that connects the
Project to the Rangpur substation, having received the approvals for the design of the transmission
line, having performed the soil investigatidor all the tower foundations and having started
mobilization for the piling works. Construction of transmission line is expected to be completed in
parallel with solar plant construction to meet Commercial Operations Date (COD) deadline.

TSL has alsmmpleted the Interconnection Grid Impact Study by Sher Engineering, an international
consultant who is acceptable to PGCB.

Energy metering for revenue will be done using an availability bases tariff (ABT) meter that will be
provided within the 132kV swihyard to be located in the plant premises. Therefore, transmission
f2aasSa INBE 2y GKS aARS 2F tD/.Qa YSGiSN®

Figure6: Approved Route of Transmission Line.

Layout Plan

The plant layout was conceived to accommodate project specific requirements: 230 MV650

acres of land, with elevated module mounting structures in landscape mode so that panels would be
placed higher than usual 1 meter at the lowest point and 3 meters at the highest pajniith
sufficient inter row spacing for optimum energy lgi@nd cultivation of suitable agricultural crops.
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Conceptual Plant Layout
PLANT CAPACITY AC 200 MWac
PLANT CAPACITY DC 280 MWhc
PLANT CORDINATES 25.6257, 89.5324
DRAINAGE

42 M CLEARANCE
FOR EMBANKMENT

PLANT BOUNDARY

INVERTEROOM
—

g MODULE JUNCTION

Figure7

Water Availability

There is ample water available at the site for both the construction and operations period. Water is
readily available from underground sourcegroximity of the Teesta River to the site indicates bore
wells shall have shallow ground water level and mmafficiently fulfill the water requirements of the
plant. Water for initial construction requirements can be made available through tankers or via river

pumping.

During the operations and maintenance period, HDPE piping network with hydro pneumé&tio sys
will be provided for the entire plant so that PV modules may be cleaned with shower spray at a
pressure of 5 to 7bar.

I OO2NRAY3 G2 {9LQa aAayYdzZ A2y NBadzZ da dzaAiy3a aSiasSs
experience moderate rainfalith considerable showers from April to September, which will prevent

this loss. During the remaining months SEI recommends a cleaning frequency of twice per month,

which can be easily managed with the planned cleaning system.

For any source of water, T38lill consider the appropriate water quality tests and corresponding
treatments for any adverse effect on modules during plant operations.
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Construction of Embankment And Fencing

The site is located next to the Teesta rivédriginally, the site was on low lying land adjacent to the
river and prone to flooding. In order to ready the site for the solar project, site development required
embankment to protect the site from flooding from the -oush of Teesta River during msoon
season.

TSL has completed construction of 2.2 km of an embankment to protect against such flothaing
riverside embankment has a height of 3.5 meters, width of 6.0 meters and total length of 4 km; work
is ongoing to complete the balance 1.8 kmdmnd of May 2021. TSL has also started construction of
and completed 1.0 km of the internal countryside embankment, which has an average height of 1.0
meter, width of 6.0 meters and total length of 5.5 km.

The design and construction of the embankment & dzy RSNIi I 1Sy FFFGiSN) O2ya
hydrological engineer and consulting firm, Srijanee Upodeshta Ltd. After in depth analysis and study

of the historical flood data for the area, the consultant provided the design parameters for the
riverside enbankment and access road. The consultant also conducted on site inspections to ensure
construction was performed according to his design.

Teesta River

Access Road

Figure8: Progress of Work on Embankment
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Figure9: Construction of Embankment.

ENVIRONMENTAL ASIDCIAL AND GENDER BENEFITS

VvV  The project will increase accessto dectricity to the north western part of Bangladesh.

V  Project will reduce aound 270,187 torof Green House Gas emissions

V Theland onwhich the solar field will be establishedill in certain areade planted
with low growingcrops such asonions, garlicandturmeric. Thisosolar-agriculturalé
initiative will provide employment and support the local community.

VvV Environmental impact will be minimal and only during the construction period. Rdust
mitigation measureswill be employedto minimizeif not eliminate implications offugitive
dust emission, nitrogen oxide emission, waterpollution andnoise pollution.

V The proposed 200MWAC PV project will have a positive impact omsdtieeconomic
conditions of the people by providing direct and indirect employment in the proposed
project both during construction and operation phases

Environmental Impact

Impacts on Air Environment

There are no emissions from an operating solar powantplhowever during the construction phase,
fugitive dust emissions and NOx (Nitrogen Oxides) levels may temporarily increase in the immediate
vicinity of construction site due to soil excavation and vehicular movement. Such impacts will be
confined withinthe construction site. These will be minimized by sprinkling water and proper
maintenance of vehicles.
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DG Sets may be used during construction stage for back up power. Only department of environment
(DOE) approved DG sets with acoustic enclosures/mufflidirbe used at the site.

During operation stage, TSL will keep one DG set for use in case of black out. This DG Set will also be
DOE approved with acoustic enclosures/mufflers. Chimney of adequate height will be provided with
the DG Set.

Impact on Wate Environment

During the construction stage, water will be arranged separately for construction purposes, and
personal consumption, and temporary toilets will be provided for the employees. The sewage disposal
from these temporary toilets shall be appragtely handled considering the proximity of the site to

the TeestaRiver and the likelihood of a low water table to prevent possible contamination of the
ground water.

There is no process water requirement for PV Solar Power Plants. However, wateriieddqu
cleaning the solar panels to maintain the efficiency of power generation. TSL will clean the panels
twice in a month. No wastewater is generated from cleaning of panels, as the spent water replenishes
the ground water table.

Noise Pollution

Themajor sources of noise during the construction phase are vehicular traffic, construction equipment
like dozers, scrapers, concrete mixers, DG Sets, pumps, compressors, pneumatic tools, saws, vibrators,
etc.

All the equipment will be operated to have timgise level not exceeding &0db (A) measured at a
distance of 1 m from the equipment. Also, all measures will be taken to limit the noise levels at the
plant boundary within the stipulated limits.

Impacts on Land and Ecology

Generally PV Soldacilities require approximately 4 acres of land per MW DC. Teesta, in order to
reduce land use is constructing the project with 380 watts monocrystalline PERC panels which reduces
the acreage requirement to 2.5 acres per MW DC. Although the coshirhiguse such technology,
where land is a highly limited resource, using less land is environmentally sound. As a result, the
200MWAcproject will require about 650 acres of land.

In addition to using less land, undérK S &2f I NJ RS@St 2LI¥YSyid 3IFdzA RSt Ay S:
Office, solar projects required diversified use of land in the form of agricultural cultivation below the

panels. The module mounting structure for this project is being elevated to permit loghthei
agricultural plants to be planted under the panelsndeed the layout design requires the panels to

be 1 meter at the lowest point and 3 meters at the highest point. The ground on which the solar facility

will be installed will be planted with apprapte crops such as onions, garlic, and low growing crops

such as turmeric all of which will be planted under and, between the panels

TSL has already commissioned an agricultural consultant to do a feasibility study to find out the
suitable crops whichauld be cultivated under the proposed solar PV modules considering the
ecosystem of the project site.
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Impacts on Socieconomic environment

The proposed 200MW¢ PV plant will be erected near Latshal village under Sundarganj upazilla of
Gaibandha districin the Rangpur division of Bangladesh. The area is quite rural. The project has
already created and will create significant temporary labor opportunities for the local community.
Road access has already improved communication for movement of vegedatllesops The Access
Road acts as a natural berm that has allowed land usually flooded to now bare crops year round.

l'a adlidSR SINXIASNE dzyRSNJ GKS az2fl N RS@St 2LISy
projects required diversified use of ldnn the form of agricultural cultivation below the panels. As

GKA& LINR2SOUG ¢1a RSAAIYSR gAGK S{-SDNROHRE GHzNISE ¢ (B
will have the added benefit of providing employment to local farmers by providing thigh work at

the solar agricultural farm.

Improvement in Physical Infrastructure

The infrastructure facilities of the nearby area will further develop in terms of public transport, and
power supplies. Various infrastructural facilities like metaleddsy communication, electricity,
educational and recreational facilities, hospitals, dispensaries, libraries etc. needed for the local
society may develop in future due to increased economic activity due to the project.

Improvement in Social Infrastructu

Implementation of the project shall enhance economic growth of the area in general. Cost of land and
other properties in the area will increase. The proposed project is expected to contribute towards
improvement in quality of life of local people andshall generate inputs for industrial / economic
development in the region.

Following measures will be taken for minimizing the adverse impacts onscaimmic condition and
enhancing human interest values:

A Communication with the local community to bastitutionalized on regular basis by the
project authorities to provide opportunity for mutual discussion.

A Social welfare activities will be undertaken by the project authorities in collaboration with
local administration for better cordination and timey implementation

A Provision of Ambulance with Doctor and First Aid facilities

A Contract workers and staff shall be provided with Personal Protective Equipment (PPE) and
safety gadgets

A Regular awareness programs shall be conducted to create and sustainveoskifeg culture.

A Rest rooms, canteen and drinking water near the workplace shall be provided for contract
workers, transporters etc. Hygienic working conditions shall be maintained at the workplace.

Corporate Social Responsibility

Whenever possible, theeveloper shall provide infrastructure in neighboring villages. The company is
committed to inclusive development and will undertake activities for improvement in education,
sanitation and health, livelihood, rural infrastructure and rural sports. Itsigally envisaged that
setting up of an industry helps in developing the infrastructure of the locality. The developer is
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committed to develop the surrounding area in a wadlordinated and balanced manner while safe
guarding the environmental and sociapasts.

Employment Potential

The proposed project will have a positive impact on the socioeconomic conditions of the people by
providing direct and indirect employment in the proposed project both during construction and
operation phases. Also the projeshall enhance economic growth of the area in general. During the
construction and operation periods, project would have significant requirements for masons,
plumbers, electricians, carpenters, fitters, welders, security personnel, other miscellaneoiceser

in canteen, plantation, drivers, housekeeping etc. During construction phase, project would employ
skilled, semskilled and unskilled laborers.

Hazardous Wastes

PV Solar Plants modules are themselves not hazardous, but care should be taketh 8war PV
Y2Rdzf S& FTNRBY GKS LI Fyd F F4G§SN GKSiwddtewanagement A FS
rules. The only hazardous waste anticipated from the project is used transformer oil. The transformers
require oil reoffer after a working cyel of 15 years. The used transformer oil will be supplied to
authorized vendors.

Summary of Key Project Documents

Power Purchase Agreements

On October 26, 2017, TSL executed a power purchase agreement with BPDB. Under the terms of the
PPA, TSLwillre@S | {5 ndmp k (2K FT2N) St SOGNAROAGE RSt AODS
basis. TSL will submit invoice to BPDB no sooner than seven (7) days after end of month and BPDB
within thirty (30) days of such invoice submission date. Payment shedllbelated in United States

Dollars at the rate of $0.15 / kWh, after the amount will be converted to Bangladesh Taka at the official
exchange rate prevailing on that date. As payment security, BPDB shall provide a letter of credit in

BDT equivalentto BS y ®m YAt f A2y o0SljdzZf G2 pnXnun a2K 2N

There will be no dispatch limitation (curtailment) from the national load dispatch center until the

LX FydiQa 3ASYySNIGAz2y SEOSSRa AdGa RS LIiniRumehefgy OF LI OA
requirement which is calculated as the expected energy yield at 84% plant availability, the failure of

which to meet will result in penalties to compensate BPDB for amount below 84% availability. In the

event of grid outage, BPDB shalimqmensate TSL for failure to take below 84% of plant availability.

The PPA contains standard assignment of security interests in PPA to lenders.

Implementation Agreement:

In conjunction with the signing of the PPA, TSL also entered into an Implementgtieenfent (1A)

with both the Ministry of Power, Energy and Mineral Resources (MOPEMR), Government of the

t S2LX SQa wSLlzotAO 2F . Fy3aft+rRSAK 6Dh. 0 FYyR t26SNJ
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terms of the IA, the GOB through the MOPEMR providesaicerssurances to help with the
implementation of the Project:

9 Corporate tax holidaypto December 20, 2034

1 Import of solar equipment for the Project free of duties and taxes;

1 Import of spare parts for solar plant free of taxes for first twelve yearsoupQO9 of plant
value;

1 No value added tax on electricity delivered to BPDB;

1 Exemptions or authorizations from Bangladesh Bank to allow for (i) conversion of taka to
dollar into accounts both local and foreign to meet project transaction requirements, (ii)
establishing escrow accounts for lenders both domestically and internationally in both dollars
FYR GF1F&aZ FYR O6AAAL0 LIzZNOKIF &S 2F R2tftFN&R |
currency payment obligations;

1 Change of law protections;

Guarantee opayment obligations under the PPA by BPDB; and

9 Certain share transfer restrictions (section no.10.3 of 1A)

=

EPC Contract
TSL andConsortium of Rays Power Infra Pvt. Ltd. and Zetwerk Business Manufacturing Pvt. Ltd.
are currently negotiating both an offsre and an onshore Engineering, Procurement and
Construction contract (EPC), the terms of which have been agreed in principle. The project cost
pricing in this feasibility reports reflects the negotiated EPC contract prices

Technical Consultant anEngineer:

To ensure that the project is designed and executed with technical excellence, TSL has
commissioned SgurrEnergy India (SEI) as its technical consultants for the Solar Power

t N22SOid ¢KSe gAff 0S | OGA ytHe cbulise df {infeftdn, h ¢y S N,
development and implementation of the aforesaid 200MWAC solar PV project. SEI has
performed a comprehensive feasibility study for developing the project and focuses on the
following key parameters:

A Assessment of site gability through visit to site and desktop study

A Solar resource assessment

A Assessment of technology options based on the available site area and resource

A Specification requirement of major plant components

A Assessment of an indicative energy yield basegroposed technology options

Al A3K fS@St aaSaaySyd 2F GKS tNB2SO0Qa NBIj dzA
measures and risk analysis

O&M Agreements:

The chosen EPC contractor will be responsible for the Operation & Maintenance oaiiéqpl
the first 5 years. Thereafter, this can be renewed or an alternate specialized company of repute
may be considered to undertake O&M for an appropriate period until local management
personnel take over. During O&M contract, awarded companypnaide performance ratio
guarantees.
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11.3.2. Korotoa Solar Limited

Korotoa Solar Limited (K, ajoint venture betweenBeximcdPower Company Limited, Bangladesh
and Jangsu Zhongtian Technology Co. Ltd. (ZTT), China, for developinga 30MWacSolar PV Power
Plant (referred to as the Rojecii @ the @mpanyQat Shekhgach, Tetulia, Pachagarh District in the
Rangpur Division of Bangladesh. The company has been incorporated ori"1Rily in 2019. Under
the Company Act 1994, vide registration-1@153500/2019 as a private limited comparg3_has
secured the project through alLetter of Intent (Lol) from the Gorernment of Bangladesh on BOO
(Build-Own-Operate)basis.

KSL has executedn 27 January 2020, a Power Purchase Agreement (PPA) with Bangladesh Power
Development Board (BPDB) and an Implementation Agreement (IA) with Ministry of Power, Energy
FYR aAySNIf wSaz2dsaNOSazr D2@SNYyYSyid 27F (GKB t S2 L
Companyof Bangladesh.imited. BPDBshall purchasethe electricity from KSLat USD 0.139/kWh

for a period of 20 years. IA will serve as the guarantee from the part of the Government.

Sponsors and Shareholding Structure

Sponsors
BeximcoPower Company Limited, Bangbhdesh

A concern of BeximcoGroup, a leading conglomerate in Bangladesh, has started its operaion to
contribute to the renewable enermgy source in Bangladesh. As part ofthe Bangladesh Gorernment@
vision to diversify the energy sources, BeximcoPaver Company Limited has come forward tohelp
the countNJB gibwing demandfor the renewableenergy requirement.

Jangsuzhongtian Technology Co. Limited, China

With decadesof experience and astrong positioning in high-tech marketsegments, ZTT is adive in
the develgoment, design production, supplyand installation of wide application rangesin telecom,
power, new erergy, and dl & gas. The company is based in Nantong, Jiangsu, China. Zhongtian
Phaovoltaic Technology Co. Lid. (ZTT Solar) is a wholly-owned subsidiary of Jangsu Zhongtian
Technology Co.Ltd. and its registration capital is 100 million RMB.

Board of Directors

4. Ajmal Kabir (Nominee of Beximco Chairman 18-07-2019
Power Company Ltd.)
5. M Rafiqul Islam (Nominee of Bexim¢ Managing Director 18-07-2019

Power Company Ltd.)
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6. Mohammed Shakil Ur Rahman Director 18-07-2019
(Nominee of TBEA XinJiang SunOg¢
Company Ltd.)
Table- 49

Shareholding Structure

Total paid-up capital of K_is BDT 10,000,000which isdividedinto 1,000,000 shareswith face value
of BDT 10 per share. Total authorized capital of the K3_is BDT1,000million.

Outstanding % of total
Shares outstanding shares
BEXIMCO Power Company

0

1 Limited Shonsor 800,00 80%
2 Jiangsu Zhongtian Sponsor
200,000 20%
Total 1,000000 100%
Table- 50

Commercial Operation Date of the Project

KSL has executed, on 27 January 2020, a Power Purchase AgreememtiittiPBAhgladesh Power
Development Board (BPDB) and an Implementation Agreement (IA) with Ministry of Power, Energy
FYR aAySNIf wSaz2daNOSaz D2FSNYyYSy il 2 TGridCknipartyS2 LI SQ
of Bangladesh.imited.As per PPA thRequired Commercial Operation Date is scheduled as 8 months
following the Project Effective Date. Later it has been extended to March 26, 2022. It is expected that

the full completion and COD of the solar power plant will be achieved in 18 (Eighteen)dViamiin

date of site mobilization.

Total Project Cost

Particulars

Land 5.35 454.75
Solar Plant EPC 31.59 2,685.15
Embankment Road & Land Development 6.84 581.40
Transmission Line 1.48 125.80
Switchyard 1.03 87.55
GIS Bay 0.40 34.00
Insurance Payment 0.25 21.25
Consultancy & Other Charges 0.31 26.70
Pre-operating Expenses 0.89 75.57
TOTAL 48.14 4,092.16
Table- 51

Source of Financing the Project
Financing Method: Gree8ukuk 75%, Equity 25%.
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BDT

Equity 12.04 1,022.98
Table-52

Use of Proceeds from Gre&ukuk Financing fronti¥ate Offer

Particulars USD (min) BDTmiIn)
Solar Plant EPC 23.69 2,014
Machinery & Equipment Supply 19.29 1,639.93
Civil Works including supply 1.35 114.68
Erection, Testing & Commissioning 3.05 258.95
Switchyard 0.77 65.64
Transmission Line 1.11 94.26
AlS Bay 0.30 25.50
Land Development 0.68 57.38
Consultancy & Other Charges 0.24 20.03
Pre-Operating Expenses 0.30 25.50
Total 27.08 2,301.86
Table- 53

Purpose of Fund
To set upa 3MWacSolar Paver Plant on Build Owvn and Operate(BOO)basis. The fund will be utilized

for the following purpose.
1 For BPC pament, Onshore Srvices and Offshore Supply
of Equipment
9 For construction of civil structuresincluding roadsnd
financial expenses
91 For other rdated expenses

Breakdown of Equity Financing (Utilized Partially)

Particulars USD (mln) BDTmIn)
Land 2.55 216.87
Land Development 3.53 300.00
Pre-operational Expenses 0.25 21.47

Total 6.33 538.34

Table- 54

CONSTRUCTION SCHEDULE GRODIECT

Total project cost for the 30MWac solar power plant is expected to be UD 48.14million (BDT
4,092.16 min)Belowtable refersthe detailed break-down of the prgect cost.
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Land 5.35 454.75
SolarPlant EPC 31.59 2,685.15
Embankment Road & Land Development 6.84 581.40
Transmission Line 1.48 125.80
Switchyard 1.03 87.55
GIS Bay 0.40 34.00
Insurance Payment 0.25 21.25
Consultancy & Other Charges 0.31 26.70
Preoperating Expenses 0.89 75.57
TOTAL 48.14 4,092.16
Table- 55

Total project cost is expected to be USD 48.143nillion (BDT4,092.16 min). @ject equity comprises
UD 12.036 million (BDT 1,023.06 mimonsisting of both land and non-land portions of the
expenditure,whichis25%of the total project cost. USD 36.107million (BDT 3,069.10 mlepnstitutes
the balance 75% of the project cost which will be financed by the lenders.

Tariff Rate
BPDB shall pay to KSL USD 0.1390 per KWh on on Electricity No Payment Basis-8SufieBlefor
Net Energy Output of Electricity in each month (Secti@rof PPA).

ProjectAssumptions

Keyproject assumptionsexcluding financeservice have beenin orderto prepare thepro formamodel
to assess financial viability of the project. The project underthe PPAis capable of delivering 30 MW
AC of power to the grid. After careful analysis based on P\Syst, project cost and limitationson land
availability, the DCto AC ratio (Prom Raio) wasagreed to be 1.5resultingin45MW dc. Basedonthe
above 1.5ratio, the project will have a capecity utilizaion factor (QUF) of 15. %4 Asa result the first
year P90generation based on Meteonorm 7 is projected to equal61.889MWh. Anrual degradation
is0.07%. Operatbn and Maintenancecosts rangesin the year1to 5 from BDT 20.22 milliogUD
0.237 million)to BDT 23.1Mmillion (U 0.273million) per year, from year 6 yearly inflation of 2.5%
hasbeen considered. The table below summarizes the assumptions:
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0&M Expenses, usd mkn. (First 5 year, as per agreeme| 2022 2079 2138 2198 2260

0&M Expense accelaration rate for last 15 years 2.5%, 258 25%; 250 2.5% 250  25%  25%  25% 25% 25% 25%; 25%; 250 250
Administrative Expenses 2732

Administrative Expenses Acceleration Rate 25%  2.5% 25% 25% 25% 25% 25% 25% 2.5% 25% 25% 25% 25% 25% 25% 25% 25% 25% 25%
Revenue from other sources - - - - - - - - - - - - - - - - - - - -
Tariff of the Project (BDT/KWh) 1132 1182 1182 1182 11.82 11.82 11.82 11.82 1132 1182 1182 1182 1182 1182 1182 11.82 11.82 11.82 11.82 11.82
Declaraed CUF of the Project - P90 15.7%

Project Capacity (AC) MWh
Project Capacity (DC) MWh

OPEX (Major Maintenace)
Annual Energy Generation (KWh)
Performance of PV Moddules
Adjusted Performance Module
Arrangement Fee

Bank Charge & Fee

Corporate Tax Rate

Salvage value of the Project (BDT) 582,125,000

17.0 17.0 17.0

96%

15.6% 155% 15.5% 154% 153% 15.2% 15.2% 151% 1519 15.0% 149% 149% 148% 147% 147% 14.6% 143% 144% 144%

35% 35% 3% 35% 35% 35%  35%

Table- 57

Projected Income Statement

Based on current assumptions of project expenses and debt service, the project is expected to generae gross revenue from sale of energy in
the first yearof operationin the amount of BDT 731.2 millioflU3 8.6 million), andsubject to predicted PV panel rate ofdegradation, thisannual

revenue shall decrease every year by approximately 0.5%.

Annual operating expenditure shall be BDT 20.22 million (USD 0.238 million) for the first year which includes both O&iirastdativie cost.

With an escalation, rate of 2.5% per annum from year 6th to 20th for inflation for the Adratiie/management fee expenses and escalation of
2.5% per annum from 2nd year to 20th year for replacement of solar panels and inverter expenses, project total expense88bdc6377.25
million (USD 7.49 million). EBPPDA shall range from BDT 708 (i8ior8.33 million) in the first year to BDT 636 million (USD 7.48 million) in the

twentieth year.
After Depreciation (calculated straight-line for a period of 20 years) and pre-tax profit equds BDT 523.5 millioQU3 6.16 million) for the fifth

year; BDT 459.6 milliogUSD 5.40 million) in year thirteen, the before expiration of the tax holiday up to December 20, 2038ecase of the
corporate tax holiday upto December 31, 203gretax and after tax profit remain the same until Decemebr 312034
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1Y 2Y 3y 4Y 5Y 6Y TY BY 9Y 10y 11Y 12Y 13 14Y 15Y 16Y 17Y 18Y 19y  20Y

':'earl_',-'CUF 15.7% 15.6% 15.5% 15.5% 15.4% 15.3% 15.2% 15.2% 15.1% 135.1% 15.0% 14.9% 14.9% 14.3% 14.7% 14.7% 14.6% 14.5% 144% 14.4%
Annual Energy Generation in mn. Units | 61.889 62 61 61 61 60 60 60 59 59414 59 59 59 58 58 58 57 57 57 56838
Revenue from sell of energy in BDT mn.| 73l2 7276 7239 7203 7166 7129 7093 7056 7020 7020 6987 6955 6922 6B9.0  BBLT  6BLD 6792 6760 67T 6TLT
Revenue from other sources - - - - - - - - - - - - - - - - - - - -
Total Revenue 731.2 727.6 7239 7203 7166 7129 7093 7056 7020 7020 6987 6955 6922 689.0 6857 6BLS 6792 6760 6727 6727
Operating Expenditure

0&M Expenses 20,22 20,79 21.38 2198 22,60 2317 2374 2434 2485 2557 2621 2686 2754 2822 2893 2965 3040 3116 3183 3273
Administrtor Charges 73 .73 .73 273 273 280 2.87 294 3.02 3.09 3.17 3.25 333 341 350 3.38 3.67 3.77 3.86 3.96
OPEX (Major Maintenace) - - - - - - - - - - 17.00 1700 17.00 - - - - - - -
Total Expenses 22,95 23.52 2411 2471 2533 2597 2661 2728 27.96 2866 4638 4711 47.87 3L64 3243 3324 3407 3492 3579 36.69
EBPPDA 708 704 700 696 691 687 683 678 674 673 652 648 644 657 653 649 645 641 637 636
Less:Depriciation 184.80 18480 184.80 18480 18480 18480 18480 184380 18480 15480 18430 18480 18480 18480 18480 18480 18480 18480 18430 18480
EBPT 523 519 515 511 506 502 493 494 489 489 468 464 460 473 468 464 460 456 452 451
Less Periodic Payment - - - - - - - - - - - - - - -

Less Bank Fee & Charge

Loan Arrangement Fee -
Profit Before Tax (PBT) 523.5 519.24 515.00 510.74 5065 5022 4979 493.6 489.2 4885 467.5 4636 4596 4725 4685 4644 4604 4563 4521 4512
Corporate tax - - - - - - - - - - - - - 1654 1640 1626 1611 1597 1582 1579
Profit after Tax 523.5 519.2 515.0 5107 506.5 5022 497.9 4936 4892 4885  467.5 4636 459.6 3071 3045 3019 2992 2966 2939 2933

Table- 58

Projected Income Statement of KSL

Disclaimer of ProjectionsThe financial projections provided herein above are estimates only based on assumptions concerning anticipated pesatisms.o
There may be changes in the debt and cagitalcture as well as business conditions and circumstances. These assumptions may or may not prove to be correct,
and there can be no assurance that any projected results are attainable or will be realized.

Projected Cash Flow Statement

The Project cash flow statement demongrates a robust project with an excellent cash income profile. Duiing thefirst year of operation, the
Project producesBDT 708.3 million3 8.33million). Inyear5, the Project posts atotal cash amount of BDT 3,498.9 milliofrJ@ 41.16million).
Evenafter payment of taxesin years 14 through 20, the Project produces appoximately BDT 484.3 milliodJ3 5.70million) per year.
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BDTmln
1Y 2Y 3y 4Y 5Y 6Y 7Y 3y Y 107 11Y 12Y 13Y 14Y 15Y 16Y 17Y 18Y 19Y 20Y

Cash Flow From Operating Activities 7083 7040 6998 6955 6913 687.0 6827 6784 674D 6733 6523 6484 6444 6573 653.3 649.2 645.2 6411 6363 6360
Net Profit 5235 5152 5150 5107 5065 502.2 4979 4936 4892 4885 4675 4636 4596 3071 3045 3013 299.2 2966 2933 1933
Add: Depriciation 1848 1848 1848 1B4B 1848  1B4B  1B4E 1848  1B4B 1843 1843  1B4B  1B4EB  1B48 1848 1848 1848 1848 1848 1848

Net Cash Flow from Operation Activ: 7083 7040 6998 6955 6913 6B7.0 6827 6784 6740 6733 6523 6484 6444 4919 4893 486.7 484.0 4814 478.7 4781
Cash Flow from Investing Activiites
Capital Expenditure
Other Investment
Net Cash Flow from Investing Activities
Cash Flow From Financing Activities
Increase/(decrease) Borrowing

New Share Issue

Share Money Deposit

Net Cashflow from Financing

Cash Surplus/ (Deficit) 7083 7040 6998 6955 6913 6B7.0 6827 6784 6740 6733 6523 6484 6444 4919 4893 486.7 484.0 4814 478.7 4781
Beginning Cash Balance . 7083 14123 L1121 18077 34985 41855 4BeBS 55465 62205 68942 75466 BI950 BE3S3 53313 98206 10,3073 107913 112727 117514
Ending Cash Balance 7083 14123 21121 28077 34989 41859 4.B686 55469 62209 68942 75466 81950 88393 93313 9.820. 103073 10,7913 11,2727 11,7514 12,2285

Table- 59
Projected Cash Flow Statement of KSL

Disclaimer of ProjectionsThe financial projectionmovided herein above are estimates only based on assumptions concerning anticipated results of operations.
There may be changes in the debt and capital structure as well as business conditions and circumstances. These assyraptitas moaprove todcorrect,
and there can be no assurance that any projected results are attainable or will be realized.

Project Implementation Schedule
It isexpected that the full completion of the solar power plant will be completedin 8 monthsQime. Detadl implementation sdhedule of the
proposed project is givenbelow. BothKSland SElbelievethat the schedule is reasonable and achievable in accordance with solar

construction industry norms.
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Figure 10Project Implementation Schedule

. Duration Mon -1|Mon -2(Mon -3(Mon -4|Mon -5|Mon -6(Mon -7(Mon -8
Item Activities
(Days)
10| 20| 30| 10| 20| 30| 10| 20| 30| 10| 20| 30| 10| 20| 30| 10| 20| 30| 10| 20| 30| 10| 20[ 30
1 |Commencement Date - -
2 |Preliminary Design (Soil test, Pile t¢ 30
3 |[Approval of Preliminary Design 10 —
4 |Detailed design and Approvals 15
5 |[Fencing 40
6 |Controlling Setting-out 10 —
Site Preparations
7 |(Construction roads, stock yard and 40
precasting field)
8 Land leveling 50 111
9 Precast pile and construction 100
10 |[Offshore Equipment procument orq 60
11 |Offshore Equipment manufacturing 60
12 [Factory test and Shipment 90
13 [Port Clearance and inland transpor| 90
14 |Substation Construction/installatiol 120
15 [Power Transmission line 200
16 |Conmissioning test and certificate 2 -
17 |[Solar Power station installation 110
18 |[Section | PR test 2 MW~ 30
19 |Section ll PR test 2 AW~ 30
20 [Section PAC PAC
21 |Full PAC - -
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PROJEGIONSTRUCTION PROCESS

Electricity at Site and Evacuation Facilities

Pawer requirement during project construction will be catered from an 1kv distribution line provided
by the Bangadesh Rual Ekctrification Board. Back up power will be made available from diesel
generaor sets.

Pawer from the PV plant shall be evacuated at the Panchagartsubstation via a 132kvtransmission line
12.0km in length from the site switchyardto the substation. The evauation of the 30MWacplant shall
be at 132V level substation to be developed within the plant premises. The output from all the 33kV
modular blocks will be combined at this pooling substation. The 30MWacwill be fed to the 132kV
transmissionline through 132kVoutdoor air-insulated substation (AlS). The powergeneraed by the plant
shall be evacuated to the 132 /3kV Panchagarh utility substation via a single circuit transmission line.
Padnt of interconnection and performance monitoring shall remain at the 132kVsubstation.

KS_has completed the feasibility study for the 12 km 132kV transmission line that @nnects the Roject
to the Panchagartsubstation, having received the approvals for the design of the transmission line,
having perfeamed the soil investigation for all the tower foundations and having started mobilizaion for
the pilingworks. Construction of transmission line isexpected to be completedin parallelwith solar plant
congructionto meet Commercial Operations Date(COD) deadte.

K is in the process of completing the Interconnection Grid Impact Sudy by Sher Ergineering, an
international mnsultant who is acceptable to PGCB.

Enegy metering for revenue will be done using an availaility bases tariff (ABT) meter that will be
provided within the 132kVswitchyard tobe locatedin the plant premises. Therefore, transmission losses
are on account of PGCB.

: KOROTOA SOLAR LIMITED Option 1 (length 10.76 Km & AP 10 Nos)

O =

i e
\/HPH AP-01
RP.05 \

\ B .
\ R _ ' PANCHGARH GRID SUBSTATION

Av

Figurell: Proposed Route of Transmission Line.
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Layout Plan

The plant layout was conceived to accommodate project specific requirements. 30 MWp, on 130 acres
of land with elevated module mounting structuresin landscape mode so that pands would be placed
higher thanusual -- 1 meter at the lowest point and 3 meters at the highest point ¢ with sufficient inter
row spacing foroptimum enemy yield and cultivation of suitable agricultural crops.

i

Figurel2: KSL's Layout Plan

Water Availability

Thereisamplewateravalableat the site for both the constructionandoperationsperiod. Water isreadily
available from underground sources - proximity of the Mahananda River to the site indicates bore wells
shall have shallow ground water level and may sufficiently fulfill the water requrements of the plant.
Water for initial congruction requirements can be made available thraugh tankersor via river pumping.

During the operationsand maintenance period, HDPEpiping network with hydro pneumatic system will
be providedfor the entire plant so that PV modules maybe cleaned with shower spray at apressure of 5
to 7bar.

Acoording to S Graulation results using Meteonorm 7 data, the plant location is in a regionthatcan
experiencemoderate rainfall with considerableshowersfrom April to September, which will prevent this
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loss. During the remaining months SElrecommends a cleaningfrequencyof twice per month, which can
be easily managed with the planned cleaning sysem.

For anysource of water, K& will consider the appropriate water quality tests andcorresponding
treatments for anyadverse effect on modulesduring plant operations.

Access Road

Project site is located almost 40km from the city of Paichagarh and eaily accessible via the Panchagarh
- Banglabandharoad. The site waslocated next to the Mahananda River andthere is drect road access
to the Project Ste.

Site Assessment

The proposed 30MWacsolar PVplant is expected to encompass an areaof approximately 130 ares of
land. A 6 m wide all weather motor able road which is part of the regional highway, provides accessto
the Project site. Most of the land s fairly flat with suddendips at few locations which are being filled
and levelled. There is no risk of flooding of the area, as the land is sufficiently high andwell
protected by the road which acts as an embankment. Concrete piles will be used to counter the high
saturation of the soil caused by the rainfall profile of the area and its proximity to the river. This will
increase the load bearing capacity of the soil and better accommodate the structures designed for
submerged soil conditions.

Paver from the 30MWac PV plant shall be evecuated to the 132/33kV Panchagarh substation at a
distanceof 11 km via aninterconnection transmission line.

SocieEconomic Benefit

The proposed 30MWac PV project will have a positive impact on the socioeconomic conditions of the
peope by providing drect and indirect employment in the proposed project both during construction
andoperation phases.

In addtion, the project shall enhance economic growth of the areain general. During the construction
and operation periods, project would have significant requirements for masons, plumbers, electricians,
carpenters, fitters, welders, security personnel, other miscellaneous services in canteen, plantation,
drivers, housekeeping et. During construction phase, project would employ skilled, semi-skilled and
unskilled laborers.

Asstated eallier, underthe solar development guidelines from the Prime Minister@ Office, solar prgects
required diversified use of land in the form of agricultural cultivation below the panels. As this project
wasdesigned with elevated panel to allow for cultivation, thisésolar-agriculturalé  |elitliRill have the
added benefit of providing employment to local farmers by providing them with work at the solar
agricultural farm.
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Implementation of the project shall enhanceeconomic growth of the areain general. Cos of land and
other propetties in the area will increase. The proposed project is expected to contribute towards
improvement in quality of life of local people and it shall generate inputs for industrial / economic
development in the region.

Following measures will be takenfor minimizing the adverse impacts on socio-economic condition and
enhancdng humaninterest values:

1 Communication with the local community to be institutionaizedon regular basis by the prgect
authoritiesto provide opportunity for mutual dscussion.

1 Social welfare activities will be undertaken by the project authorities in collaboration with local

administration for better ceordination and timely implementation

Provision of Ambulance with Doctor and First Aid facilities

Contract workers iad staff shall be provided with Personal Protective Equipment (PPE)
And safety gadgets

= =4 —a —a -2

Rest rooms, canteen and drinking water near the workplace shall be profdecbntract

Regular awareness programs shall be conducted to create and sustain a safe working culture.

workers, transporters etc. Hygienic working conditions shall be maintained at the workplace.

Environmental Impact

Impacts on Air Environment

There are no emissons from an operating solar power plant, however during the construction phase,
fugitive dust emissons andNOx {itrogen Oxides) levds may temporarily increase in the immediate
vicinity of construction site dueto soil excavation andvehicular movement. Such impactswill be confined
within the construction site. These will be minimized by sprinkling water and proper maintenance of
vehicles.

DG Sets may be used during construction stage for back up power. Only departrrent of ervironment
(DOEppprovedDGsetswith acoustic enclosures/ mufflerswill be used atthe site. Duiingoperation stage,
K will keep one DGset for use in case of black out. This DGSet will also be DOE appmved wth acoustic
enclosures mufflers. Chimney ofadequate height will be provided with the DGSet.

Impact on Water Environment

During theconstruction stage, water will be arranged separatelyfor construction purposes, and pesonal
consumption, and temporary toilets will be provided for the employees. The sewage dsposal from these
temporary toilets shall be appopriately handled considering the proximity of the site to the Korotoa
Rier andthe likelihood of a low water table to prevent possible contamination of the ground water.

There isno processwater requirement for PVSolar Powver Plants. However, water isrequired for cleaning
the solarpanelsto maintain the efficiencyof powergeneration. KS_will cleanthe panels twice in amonth.
No wastewater is generaed from cleaning of panels, asthe spent water replenishes the ground water
table.
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Noise Pollution

The major sources of noise during the construction phase are vehicular traffic, construction equpment
like dozers, scrapers, concrete mixers, DG Sets, pumps, compressors, pneumatic tools, saws, vibrators,
etc.

All the equipment will be operatedto have the noise level not exceeding 8-90db (A) measured at a
distanceof 1 m from the equipment. Also, all measureswill be taken tolimit the noise levels atthe plant
boundarywithin the stipulatedlimits.

Impacts on Land and Ecology

GeaerallyPVSolarfacilitiesrequire approximately 4 acres of landper MW DC. Kaotoa, in order toreduce
land use is constructing the project with 410+watts monocrystalline PERC panels which reduwces the
acreagerequirement to 3 acres per MW DC. Althoughthe cost is higher to use such technology, where
landisahighly limited resource, usinglesslandisenvironmentally sound. As a result, the 30MWacproject
will require about130 acres of land.

In addtion to using less land, underthe solar devdopment guidelinesfrom the Prime Minister@ Offce,
solar projects required diversified use of land in the form of agricultural cultivation below the panels. The
module mounting structure for this project is being elevatedto permit low height agricultural plants to
be planted underthe panels-- indeedthe layout design requiresthe pands tobe 1 meter at the lowest
point and 3 meters at the higheg point. The ground on which the solar fecility will be installed will be
planted with appropriate crops such asonions,garlic, andlow growingcrops such asturmeric all of which
will be planted underand, betweenthe panels.

KS_hasalreadycommissionedan agricultural consultant to do afeasibility study to find out the suitable
crops which could be cultivated under the proposed solar PVmodulesconsidering the ecosystem of the
project site.

Improvement in Physical Infrastructure

The infrastructure facilities of the nearby area will further developin terms of public transport, and
power supplies. Various infrastructural facilities like metaled roads, communication, electricity,
educational and recreational facilities, hospitals, dispensaries, libraries etc. neededfor the local society
may develop infuture due to increased economic activity dueto the poject.

Hazardous Wastes

PVSolar Plantsmodules are themselvesnot hazardous, but care should be takenthat all Solar P modules
from the plant after their €ndof li¥ &r@handledasperapplcablee-waste management rules. The only
hazadous waste articipated from the project is used transformer oil. The transformers require oil
reOfferafter aworking cycle of 15/ears. The usedtransformer oil will be supplied to authorizedvendors.
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SUMMARY OF KEY PROJECT DOCUMENTS

Power Purchase Agreement

KSLhas been issuedwith a Letter of Intent (Lol) by BPDBto develop the project. The company
hasexecuteda Power PurchaseAgreement (PPA)with BPDBon 27 January2020. Undetthe terms

of the PPAKSLwill receiveUSD0.139/kWhfor electricity delivered to BPDB ond Y 2lectricity no

LJ- & Y Sbysis for a period of 20 years. KSlwill submit invoice to BPDBno sooner than seven
(7) days after end of month and BPDBwithin thirty (30) days ofsuch invoice submissiondate.

Paymentshall be calculatedin United States Dollaratthe rate of $0.139/kWh, after the amount

will be converted to BangladeshTaka at the official exchangeate prevailing on that date. As

payment security, BPDBshall provide a letter of credit in BDTequivalentto USDL1.401million (equal

to 10.082MWhor two Y 2 Y (ipkofec®ed revenue).

There will be no dispatch limitation (curtailment) from the nationalload dispatch center until the plant@
generation exceeds its dependable capacity (i.e, 30 MWp). KL has to meet minimum enegy
requirement that is calculated asthe expected energy yield at 84%plant availaHity, the failure of which
to meet will result in penalties to compensate BPDBfor amount below 84% avdability.  In the event
of grid outage, BPDBshall compensate K9 for failure to take below 84% of fant availability.

The term of the PPA will be twenty (20)years. Commercial Operaions Date will be scheduled as per
the term of PPA Failure to meet CODwill result in liquidated damages in the amount of 1,500 perday.
In addtion, BPDB shall haveright to terminate the PPA forfailure to timely meet COD.

Implementation Agreement

In conjundion with the sigring of the PPA KL has also executed amplementation Ageement
(IA) to both the Ministry of Pawver, Enegy and Mneral Resources (MOPEMR), Geernment of the
Peopléd Repubic of Bangladesh (GOB)and Power Grid Company of Bangladesh Limited. Under the
general terms of the IA, the GOB through the MOPEMRsupposed to provides certain assurances
to helpwith the implementation of the Project:

Corporate taxholidayupto December 20, 2034om CD;
Import of solar equipment for the Project free of duties and taxes;

Novalue added tax on electricity delivered to BPDB;

= =4 -4 -8 -9

payment obligations;
1 Change of law protections;
1 Guarantee of payment obligations der the PPA by BPDB; and
 Certain share transfer restrictions

EPC Contracts

KSL andConsortium of Rays Power Infra Pvt. Ltd. and Zetwerk Business Manufacturing PatelLtd.

currently negotiating both an offshore and an onshore Engineering, ProcuremenCanstruction

Import of spare parts for solar plant free of taxes for first twelve years up to 10% of plant value;

Exemptions or authorizations from Bangladesh Bank to allow for (i) conversion of taka to dollar
into accounts both local and foreign to meet project transaction requirements, (ii) establishing
escrow acconts for lenders both domestically and internationally in both dollars and takas,
YR OAAAUO LIJzNOKIF &S 2F R2ftfl N& Fd 20 f

ol y

contract (EPC), the terms of which have been agreed in principle. The project cost pricing in this feasibility

reports reflects the negotiated EPC contract prices.
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Technical Consultant & Engineer: SgurrEnergy India

To ensure that the project is designed and executed with technical excellence, K3. hascommissioned
SyurrEnegy India(H) asits technical consultants for the Solar Pover Project. SgurrEnegy, a concern of
Wood Group, is a leadng cleanenergy services provides engineering andtechnical advisory solutionsin
onshore and ofshore wind, solar, wave and tidal and hydo prgects. They have successfully provided
expertise and experience of renewable enemy in support of many Solar PV engineering and due
diligenceprojects. These projects have beeneither in direct support of the developers and owners, oron
behalf of lendersand investors.

They will be acting as K$ <XXOwner®@ Ergineer during the course of inception, development and
implementation of the aforesaid 30MWacsolar PVproject. 8 hasperformed a comprehensive feasibility
study for developing the project andfocuseson the following key parameters.

Assssment of site suitahility through visit to site and desktop study

Solar resource assessment

Assessment of technology optiohased on the available site area and resource

Specification requirement of major plant components

Assessment of an indicative energy yield based on proposed technology options

I A 3K f S@St FaasSaavySyi 27T i K Sct with MElgatsro i Q a \
measures and risk analysis

Uponcompletingthe detailed feasibility study of the aforesaid 30MWacSolar Power Project, they advised

KSlto go aheadin implementing the Project.

=A =4 =4 =8 -8 =9

Operation and Maintenance Agreements

KSL will award an operation and maintenance contractor to a renowned technical company. The
company will undertake O&M for an appropriate period until local management personnel
take over. During O&M contract, MSPL will providerformance guarantees for amount of energy
produced.

11.3.3. Why the Solar Projects are Green

¢CKS {2f I NJtNr2aSOla o¢{[ 39 Y{[U AY RenéwaielCatégr® & dz| dz]
as per Schedule E (Rule 4(3)(d)(ii)) complying the category mentioned in Bangladesh Securities and
Exchange Commission (Debt Securities) Rules, 2021. Solar energy is regarded as green because it uses a
YVIEGdz2NT £ NBaz2dz2NOS UKL i(nor@dativimpadidmfhe 2ndaidnmient. Rt mérélyduses f Y 2 & |
energy from the sun, which is the most abundant source of energy on the planet.

The following points are important to note:

Zero emissions of harmful gas

The production and consumption process ofascenergy does not cause any carbon emissions. Solar
panels do not cause air pollution and thus considered safe for use everywhere. But the traditional energy
sources of fossil fuels like coal, natural gas and crude oil, by comparison, produce massinesarfio
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carbon emissions and pollutants and contribute hugely to climate change, respiratory problems, pollution
and increase the amount of harmful Green House Gases in the atmosphere.

Renewable and Sustainable supply

Solar panels will continue to geneea¢nergy from sun contact. Of course, this is as long as these are kept
functional. In addition, the sun is a renewable energy source. As such it will continue to provide electrical
energy indefinitely.

However, other sources of energy not only does tdssi extraction and harm the planet, but also these
resources are dwindling fast and cannot be renewed.

Low transportation impact

Sun light is available almost everywhere. Therefore, for solar panels to produce energy, there is no need
for fuel or any ¢her substances to be transported on regular basis. Thetione process of transporting

solar panels to their places of installation consumes energy. Beyond this, users never have to burn fossil
fuels in the process of transporting solar energy.

Accordingto EPA (USA), transportation contributes ab28%o of the greenhouse gas emissiensry
year. These emissions are as a result of burningl fosds like gasoline and diesel. Energy companies and
retailers burn fuel in transporting oil to refineries.

Positive Key Impact on Climate change

20K 2F GKS LINp2SOdGa INB ¢Sttt LXFYyySR (2 02YLX SYS
the climate change. Once implemented, projects of these scale in Bangladesh will pave the way for
introducing more and more diversified renewable energy sources in Bangladesh. It will eventually
decrease the pressure on liquid fuel and coal based power glarthe long run.

Teesta Solar Limited (200M@AC) will have the following direct benefits in terms of reversing the effects
of climate change

Substitution of Fossil FueB1,356 ton/yr
Substitution of Standard Coal25,577 ton/yr
CO2 Reduction292 893 ton/yr

Ash Reduction 10,434 ton/yr

SO2 Reduction66,926 ton/yr

Equivalent to saving of trees305,096 nos./yr

=A =4 =4 4 -4 4

Korotoa Solar Limited (30MWAC) will have the following direct benefits in terms of reversing the effects
of climate change

9 Substitution of Fossil Fuek,705 ton/yr
9 Substitution of Standard Coall8,838 ton/yr
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https://www.epa.gov/greenvehicles/fast-facts-transportation-greenhouse-gas-emissions

1 CO2 Reductioq 43,934 ton/yr
9 Ash Reduction 1,565 ton/yr
I SO2 Reductiog 10,039 ton/yr
1 Equivalent to saving of trees45,765 nos./yr
11.3.4. Textile Division o s -

The principal business activities incluohestment operatin, agency and trading in other omméaities,
producing, manufacturing and marketing of yarn that are consumed by weaving mills of Bangladesh
including its own weaving mills, producing and marketirighigh quality fabric, that are eventually
consumed by the export oriented garments industries of Bangladesh including the garments factories of
Beximco Group.

Major Clients ofTextiles & Apparel Division
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Global Footprint
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Beximco Canada Bexirr!co UAE o
Sales Office & Warehouse Sourcing and Distribution Office

= }
Beximco Spain 0&
Design & Showroo

Beximco New York
Sales Office &

& Showroom
o

>
‘i
Beximco Hong Kong
Sourcing Office
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Production Capacity ofextiles division

Yarn Spinning 1500 tons
Woven Fabric 3.5 Million yds
Denim Fabric 5 Million yds
Knit Fabric 900 tons

Apparel Capacities

t NERdzOG ¢6aSyQa b 2 2YSyQ Capacity (in pcs/ month)

Dress Shirts 2,000,000
Casual Shirts 600,000
Knits 4,000,000
Bottoms (chinos / 5 pockets) 3,000,000
Soft lightweight outerwear (cotton based) 500,000
Washing Capacities
Category Capacity per month
Denim 2.5 Million
Garment Dyeing 2.0 Million
Table- 60

Expansion of Textile Division:
Existing Capacity per month  Expected Capacity aft

expansion per month
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Washing Unit 3.75 million pcs/month This is existing capacity aft
expansion as all the machine
have already been received.

Denim Unit 1.00million mtrs 4.50 million mtrs
Spinning Unit 3.6 million Ibs 5.54 million Ibs
Table- 61
Utilization of Proceeds:
Particulars BDTmIn) |
Purchased Machineries 864.48
Machineries Ordered 637.50
Machineries to be Ordered 4,511.50
Total 6,013.48
Table-62
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ProjectedFinancial Scenario of Beximco Limited in next five years
Projected Finanicial Scenario in case of Bullet Payment:

Bangladesh Export Import Co Ltd.

FORECAST 202022 To 2026
: 30-06-2022 30-06-2023 | 31-06-2024 \ 30-06-2025 | 30-06-2026
Particulars : -
(All figures in Crores
Total Assets 17,599.16 17,647.55 18,428.95 19,737.87 20,719.79
Issued Share Capital 878.32 878.32 878.32 878.32 878.32
Capital Reserves 3,574.32 3,574.32 3,574.32 3,574.32 3,574.32
Retained Earnings 2,682.44 3,867.95 5,244.93 6,839.77 8,799.62
Total Liabilities 10,464.08 9,326.96 8,731.38 8,445.46 7,467.53
Loans 4,605.24 3,560.42 2,413.38 1,475.18 983.60
Sukuk Fund 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00
Preferential Interest Payable 33.00 48.00 63.00 63.00 63.00
Total Equity & Liabilities 17,599.16 17,647.55 18,428.95 19,737.87 20,719.79
Total Equity 7,135.08 8,320.59 9,697.57 11,292.41 13,252.26
Revenue 6,302.14 7,499.62 8,189.57 8,948.53 9,784.73
Financial Expenses 834.09 668.49 609.33 535.18 461.03
Net Profit after Tax 748.87 1,449.00 1,640.48 1,858.34 2,223.34
Cash Flows from Operating Activities 2,634.75 1,880.56 3,180.01 3,149.31 1,613.92
Cash Flows from Investing Activities (418.59) (569.71) (1,768.00) (1,942.47) (854.61)
Cash Flows fronrinancing Activities (2,218.61) (1,308.32) (1,410.54) (1,201.70) (755.08)
Debt Euity Ratio 52 .48 45 : 55 36 : 64 29:71 24 :76
Debt Service Coverage Ratio 1.33 1.92 2.20 3.60 2.13
Net Asset Value (NAV)/per Share (in BD 81.24 94.73 110.41 128.57 150.88
EPS 8.53 16.50 18.68 21.16 25.31
Table64

Disclaimer of ProjectionsThe financial projections provided herein above are estimates only based on assumptions concerning anticipated pesatisms.o

There may be changes in the debt anagbital structure as well as business conditions and circumstances. These assumptions may or may not prove to be correct,
and there can be no assurance that any projected results are attainable or will be realized.
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Projected Finanicial Scenario in cas&woif Conversion:

Bangladesh Export Import Co Ltd.
FORECAST 202022 To 2026
30-06-
Particulars 2021 30-06-2022 30-06-2023 | 31-06-2024 | 30-06-2025 | 30-06-2026
(All figures in Crores
Total Assets 17,599.16 17,647.55 18,428.95 19,737.87 20,719.79
Issued Share Capital (after Conversion) 956.51 998.97 1,037.02 1,071.24 1,100.54
Number of shares after Conversion 95.65 99.90 103.70 107.12 110.05
Capital Reserves 3,574.32 3,574.32 3,574.32 3,574.32 3,574.32
RetainedEarnings 2,682.44 3,897.49 5,347.66 7,057.13 9,173.25
Total Liabilities 9,864.08 8,097.42 6,828.65 5,828.10 4,093.90
Loans 4,605.24 3,582.03 2,470.20 1,579.88 1,147.90
Sukuk Fund 3,000.00 2,400.00 1,800.00 1,200.00 600.00 -
Preferential InterestPayable 33.00 38.40 37.80 25.20 12.60
Total Equity & Liabilities 17,599.16 17,647.55 18,428.95 19,737.87 20,719.79
Total Equity 7,735.08 9,550.13 11,600.30 13,909.77 16,625.89
Revenue 6,302.14 7,499.62 8,189.57 8,948.53 9,784.73
Financial Expenses 834.09 604.89 478.08 340.50 204.05
Net Profit after Tax 748.87 1,502.00 1,749.86 2,020.58 2,437.49
Cash Flows from Operating Activities 2,379.00 1,321.61 2,310.29 2,428.88 1,019.59
Cash Flows from Investing Activities (162.84) (8.91) (897.30) (1,222.32) (262.01)
Cash Flows from Financing Activities (2,218.61) (1,310.17) (1,411.52) (1,201.42) (753.35)
Net Asset Value (NAV)/peBhare (in BDT) 75.41 84.80 96.03 109.24 125.83
EPS (assumption conversion price at 12PE 8.53 15.70 17.52 19.48 22.75
Debt Service Coverage Ratio (DSCR) 1.41 2.14 2.62 5.29 9.43
Debt/Equity Ratio 48:52 37:63 25:75 14:86 7:93
Table65

Disclaimer ofProjections The financial projections provided herein above are estimates only based on assumptions concerning anticipated pesatisms.o
There may be changes in the debt and capital structure as well as business conditions and circumstaecassurnptions may or may not prove to be correct,
and there can be no assurance that any projected results are attainable or will be realized.
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Apparel Business

Sales

m Womens ™ Mens = Kids Infants

Fgure-14

Strategies for Textiles & Apparel Division

Particulars
NonDenim Woven Tops, Bottoms and Jackets
Denim Tops, Bottoms and Jackets
Knits Tops and Bottoms
PPE Devices

Market Strategy  Digital transformation, longerm strategies, long standing customers & global
associations.

Green technology Green SolutionsZero Carbon Footprint, Saving Ecosystem Sustaining Lives

Table- 64

World Class Washing Plant

BEXIMCO is the first company in Bangladesh to start the 5.0 Zero Laundry with Jeanologia
Collaboration.
V Advanced Auto Dosing systems, eliminating m&neeipe calculations resulting in consistency.
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V EIM Software for all garments recording low energy, low chemicals, low water measure data &
impact information through QR Code.

V Low Liquor Ratio washing against conventional laundry.

Enhanced productivity b§0%.

V High on Sustainability.

<

PROCESS OF MACHINE
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Largest laundry capacity in the world under one roof

Foam Washing & E Flow Machines

1:1 liquor ratio for water saving and uniform application of chemicals

Ozone
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